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2021 4F, FfE TR R R SRR AR T T B K S, SRR E IR, AR
SUHA R AT S m . SR E IR KR IR FE A B BRI AR A SR . R R HE D
PRESMZERIPEBCE N T L, RB R4, GREMGF “/5Fa”, “ONRT TR, It @i ea g kg
)R, EAZGFEIRMEE A, 2021 4, RESCHENA2E (GDP) 114.37 Jiftot, FIHEK
8.1%, WIEFIHIK 5.1%, ERAFRSEKE . 2FEKE, —Z2WUFEHEK 183%. 7.9%.
4.9%-+ 4.0%, GDP H{ii%7 5 %% .

NEGERIER) “ =57 kG, BARIANFER. NFHIHRHE, ORGSR .
[F 5 B PR T, 2021 4E4 [ [F E AR R EE R 4.9%, PIAEFRIEK 3.9%, Mol in %
PR, BEE R A= BB AR, R R W RIEPIRE, HARERIZ D), &
o PR i B AHE LK 12.5%, PIFE-FIIK 3.9%, 1G0T bl . XA 507, 18
IR R BT, WA T KRS, FRE RS R e AR R, RO R S
K, AFEREH DA R, A 21.4%, HAPHOK 21.2%, SEEFRREhERRHN
B,

2021 FRASK, JATRRMER TR MBCR R IRk, SEIERE, SAEHZMBRMEBCE TR, REFRZ)
Yo B G AM. KPR RIIARP . BRI W BBCRAS HESE i, B2, LIifis. BT E5E
B AT, WRIESIEIE MRS, TPR ARG SR A, (GRS TR I X AR &
R, B TEFRE N KSR RS, 2021 F4E— KA LTERA 2025 H27G, FHEEK
10.7%; WABCCH R SR s, JEE “ =(R7 S5 H QA M AF 2 0 IRM, Al — R A LR SO
24.63 Jifeot, [FIEEHEHS 0.3%.

2021 4F, BEEF TR SRR AR . T I E R D e BCRIRE R R Rk, &
SESEERPETE [A] LI A 2 0.4%, WEETIIEN 0.3%. P I3 8 o 5% 5 BAR B A LTS 3%
PRI LE B R N B, BIUGURAT MG e HAR R O E R, DLRAE T BURF 55 KU £
W, BatEfiss g™, Aebrmh vt 9k 8 P46

2022 4F, RELTRRENE T SRR hd. TS =HEET), PG T, SMTHEE
SRR AT ENE, AR 2022 FATF LR L. EMIBHTT T, Tt 2022 4E 1T B
Roits, o PGSR, SWERTBCRICAEZE TR, SUTRHEREE, e “RKB#E". W
FIMRZH N, EEVEG R TETE 3.0%L 4. 1.46 HAL0E TG QIR ik, ERNKE
DI, WS BE R AT R R B B B SR R 70, T A o S e T g A P el T

2021 FHEERERSREHE—PRR . SFNKEIRR, BORE LR HEH 7 BUN R RS
R, SRBR B BORPEN A CRB B, BT 2022 AR ESESH

2021 4F, W TR ERAT R RIS M — PR, AR T A, K E
PRl IR O [ R M T URT R R 5 55 XU S i R B REE N S WS R B B SFRIE B T A2 5
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P P2 X IR AT 70 A B B, PSR RS R 0 (e 24 7] SR B L@ AR AN FIRR . 3, HEBEZ
BN CORTnamats )y A lk 65 55 R 12 TAR 48 S L) CE BRI PPIN[2021718 5D, ZOREHTS
B Bt 2 in o B A Ak 51 95 KU B 4%, A RO e A iR SR g5 K. 4 H B SSBeRAT CRTit—2
GRAC TGS B R = ) (EK[2021]5 5D, HHRJUEHIFRIEFIST I &, 2B LR
s fra. 7 1, MORMEEEAT CRAT ORI URIRE— 2D o 5 BORF B 05 55 AU B VAL i AR 6 2
BILY CREREA[2021115 5D, BRGAMEM IRV 1%, HAT RIS SR AER B0 3E & bEak
s SN R YR BT AR BT o SR T2 P A% 52 2 P AU R SR G AT AAT AR A B L AE0Rrid IR AUREST
Prathit, Lo Eha B EFBEE, Mra A aX (6553 =200%) &/ A RAENILIH.

F—Jih, RIS T CHRAIR”, ARESIKRGENE. 2021 4 12 A, ESRBEGIT
WKz B dE Y, BT RIS R A A B, AR R G A R, KR SEIL RS
A BN E B H XS, BvE A B XU e XU 7

H AT E WANE BT SEON R 2%, JREEBORE O RALA, USSR K -1, Fitit
2022 FIRALR T BORR SRS S ANy, R R 07 BUR 155 KU I s i B e i 55 e
FIRE R T, E X IR B A FlAEbRE L) RS AN, IR X AR, B 2022 SEas ittt
MRERCR,  Fa Rk ARbmh Bt bt e 991X, 59 B Bt 2 m] ISR sl s 70 R A5 PR 42

XIREFFERH

KEMEHAK=A 0K, XMRHBHE, TV B, FeFERERRBEEME. &R
EEHE. ARGRERETL, BFELE. EVEL. FHEEREEFNVELAEE, HO
A3 T &5k

XARE: KXNEMAK=F/MA O, R, L. ZB=48HRLEH OMEEKNIR
BRA, XAMBHR ., KXNEFETHLRBIMNT, AT T EILR, FHEME. 241N 2 . 4MY
. BIHARL430F AR, AHH60S R, WK M0/, M90S H, K10, £HEK
(g« RRIORE” L R ARA R EL 7 RIS (R B ARAE SR LR e BN DR AR, KO
HEHEAANDR6738 N, BEEANRAEE N OSSR A, M 5N 63737 N R RASH.
KR =M i, AT ORI R A, RIERW, 5750, THREEAAEE, Ha340 2R
2, JbSILIRE Y. WS ZHU AR, WD, TIOR8 =@ i LA rh A 2 2 RS AR 4
AL S, RIS, BNA—%BEEKE (KMHHTE). PKEE (104EE. 318EHE).
PUZERER (LT Mgk, BERUEREE. KA. BB, WAmEAR BT, bk, IRl &
FEWD, 5 W BN RS IR T I FE90 7 b A P P

SV RBKT: KNEZFLEEPMNTS N XESEE A, 2EFEREMATHEIE, BERE
KFEEF, HOF AR TEFHK. TFEKMNEMX AP SERFEEK, =45 H 20194 1)
5.1:51.3:43.61f1 %% y20214F [1)5.2:50.2:44.6, & GF AR LSS Z /o2, HEE =700 S EEA e T, d1H
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ENETHER, 20214 K %E N5 GDP 118,460t , 2 A4 [ N} GDP#146.29%, £t K /K-t T
S E T KT 202145 K 24 ELGDPiA801.3912. 78, 20214F 4x [H 1 B Ay T 454744, L Br AR AR M T
“PIIX =B RS AL, [F O N9.5%, SN TR dhAh, A B R AR A
K, 20214 KIRGE, HorP H DR AN 256.9212 7T, (R K17.2%.

x2 WM T EXBELFHEERIAER B 250

KZH  GDP  GDPME A3 GDP (Ji) *ﬂi"“fﬁﬁ‘“& BORFHEE SN

RMX 853.18 9.7% 10.00 63.4 102.06
KME 801.39 9.5% 11.02 82.75 100.51
TR 615.54 8.7% 12.79 83.25 89.48
72 566.33 10.8% 8.38 65.83 7457
MFX 528.95 8.5% 8.58 43 71.90

E: FERTGDP. GDPHGHE., — AT UL A H20214F 503, A\ YIGDP R BRIt N SH20204F $3k .
TR FXEERSFMES KRBT A IRMM BT SR Y . BUFMBEZE, FPiems o e

K3 KMEFELF R RLRAER (B 278

TE 2021 4¢ 2020 ¢ 2019 4¢

Xl K X Bk &8 K
X 477 S H (GDP) 801.39 9.5% 702.39 2.6% 693.28 8.2%
i 78 B R B - -14.3% - 6.2% - 11.2%
Fhoe i B i T A - 8.3% - -1.4% 311.34 10.2%
HEH O 8 296.61 21.2% 241.04 24.4% 193.87 1.9%
A GDP (JB) 118,460 104,247 108,861
A1) GDP/4x[E A\ ¥ GDP 146.29% 143.89% 153.86%

VE: 427 FRoRBUEARAG: 2021 4 K 2020 4 A\ GDP ARYE F LR N H A EAE T A DS
PORLRYR: 2019-2021 KM EFERAFMESRESG AR, FIUEmg o

FEAERL: KMERFRESRGNRIFREE, TWAHM B, FRFERELRETHME. &
A HE. ARGRAET L, BTFEE. EMES. FRSRREF = VEREE, Tk
LTHKIEY) . KMXEWEEKIAG R X6K . 3AHFIX105K, 2 EMRIEmRIFm H 21, 8 Jiki R
XA, AERIREE ORE) X34, LRl {EEm21, 2020 2 F R HAr s RPN 7l 6 K
16.9%. 21.2%, FRAT4xE SCHRAL & e iR RSN . AR R HE T IR A A B LR
KRB AEREN T AN, KB HATEMR T BUBT R b BRI RO AR Rk A
. RGOSR £, Horb o B A ™Al R AE . B VLRSS — b B A A 42 & s
F, A E G R4 R, PRAT R E i B SRR, B REIRV U SR Al
ATDAREIH . I BRF SEB A P Al AR B RIS & — UV R AR AL b ov AR, RN 20184F i
B 32642 0 R BEI I H 203 7 K%, i A i e b 3 DAV UL BRI A
WoARE, ARG MAR R =k HE A, KXEREEZIImE. MR &ML
TN —, 3G “PERKZLLEZIW” T RN, KXBEABRFERTERE. EMEL. Hibtk
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LRI D, 2020 K EL SRR b Tl {8 296.0542.7C,  [RILL3G K 14.1%,  RIE LT Ml
TR H B 72 Ml A0 25 5 ) b oy ) Se B 4B 93.91 12T 177.45 {4 T 91.52 1Z7t, 435 [A b K
16.2%- 18.5%7#1 25.9%, AL E TV EEE 73 50931.7%. 59.9%7F1 30.9%, TG KiEs).

WA EZ KT : EFERKNEMR HREPRA, WBEAEERR, BUNREKBA KT % HiY
B, 2021 4F, KMESH— AT 82.75 1278, [FILLIgIE N 22.5%, & THLE 14.0%[1)
SRR, (HESACTWIMN T 22.9% 01838, R BuSSON & ik 88.90%, TWIEUR B LF, WA %% (—
A LTINS — A LT D v 81.29%, WELH AR R . TR 7 BUR i 55 R4
B ATy K, 2021 A5 KK M B Hb 5 BURF 5 55 R A0S 177.99 127
R4 KNETFEMBEEAREBR B 270

BiH 2021 4¢ 2020 4F 2019 4F
TS (RPN 82.75 67.55 65.83
BN ot 88.90% 93.90% 84.90%
W E 25 % 81.29% 74.89% 81.18%
BUR MRS 98.28 100.51 77.30
5 BUR £ 55 R0 177.99 164.86 158.06

E: B A R=— A FE N — R A LTSRS
PERIRIE: 2019-2021 KM B EH RA DAL & R B G A M BT SR 7, HPEms o e

BEBTH: B2 2021 R, KMEMTEERMTEARAE 14 5, Hrh—Z5ist Bk 4 5 291
NRMAERFHERBIATIR AR (BURRIAR “RKMAZH” ) KM KRBT N 2 5 K e gk
B R AR (RURRIFR “RKMZR” ), AR E A GTRM B PY A A28 S5 S At Bt 2 B0 55
THIF RS, TR TR EEAA RN RIS E I R AR (BUNRIFR “RABIT R ) ARG
BWIFRAMRAFSE: KM NERER, NEAAWLREHIRSOV R T AR AR (BURER 5
RSN D) BT KNI RGBT RATIR AR (BURfRIAR “ KM ) &%, EEGMFTKME
WEF AR E . BRI I AENL 5% RO B DU S B A R B AR B, TR R
Pt G AL 55 KONGRS EE M TR T AR WL R AITE BT KA IR AT (BURRIFR “HK%
L1 ) AR MIEEEROT KA R A A 5T, BRI KA TR K X R AR BV A 3T 2
B O R, B AL, BRI R, KN A SRR S, HAiskEE
B
RS KNMEFEBRATAENR (B 270)

, il 4 .
ARLT PR R N S Y Tt B AL
% A
Paa\YA HZRY AN T
KM KX BT Wiz 350.06 53.51% 40.40 346.91 iﬁi%igiﬁmmﬁﬁ‘
Ko fods K ELI ) 276.57 56.41% 53.06 305.30 KRR NETTRER, B

Bt Vel 55
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A R 2 7]

Kxe

S

299.48

177.94

95.10

131.50

64.76

52.05%

52.08%

64.38%

45.57%

60.89%

22.94

15.83

44.49

17.60

10.30

269.77

133.22

151.56

93.26

83.34

K EIEMBIE TR R, -
HOEEFRIT AL M A B Al
%

KM TFHORTT 5 X St B
B, HHTTREEL, i
WSS

PR ATIH X A T Hh T
K By ERRAE PG
fif ¥t A ¥l 55

KT PR i e BE AR X 14 1
HuRE R, TREACEESL ST

P A 7 Ll 4 B IX P B A
LN N u - a =X N

VE: TS8R Y 2020 FE R /2020 FE

FERRIE: Wind. FHERSCEERE, JERS o

. &EERS

R ARE B T BB B A W AR —, ANV ST e AR BOE TAE B, I
K RN Sk ss A, FAA SR EEAAR R P E B L. AR A AN, XA
WNAT —E AP TEAEL S EEAXT AR . 20214 24 A EN SN [F] EUAR TR LR, EE AR BHIT R A 55k

SN PREIG A, AN 57 55

IREBNR TR TN, WAL R Z s . BRFITm, 2

A 20204 B B A A O S HLAR20204E 45 i T B, R BAFRBURKI 5 S ON o5 BT+ DUUR 22 B Fib

Sl 55T TR

&6 ATFENWRNMRIEEHREIN (B T

BHE

TRAREBN
RS E T ON
EHIF RN
LION

=3 {TON
HIZETON

KB

EIE s

B RS ELLON

Www.cspengyuan.com

2021 % 2020 4F

S Syl £ E=vilk S
33,832.30 6.64% 45,703.88 5.25%
20,300.43 31.76% 25,714.49 37.04%
42,795.42 11.99% 18,455.47 9.93%
163,367.30 1.69% 116,676.24 1.92%
7,343.29 -194.48% 6,591.33 -201.59%
6,309.94 -226.22% 4,906.39 -232.95%
2,342.76 33.93% 1,846.23 30.87%
445.50 48.06% 559.43 46.14%
14,306.41 1.53% -- --
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LA HE TN 13,797.23 5.67%

HoAth 3,464.79 12.73% 944.77 46.68%
B -2 %7 308,810.89 -3.06% 221,398.21 -3.36%
RRFAERUHAL 323.62 -1.32% 323.62 9.70%
GRS PN 10,605.43 34.33% 6,562.38 55.94%
(EE LN 1,384.24 20.02% 1,062.99 14.64%
15K AL 597.35 -24.12%

HoAbN 11.83 -1859.58% 101.24 -295.48%
HAth b %/t 12,922.48 27.47% 8,050.24 44.21%
At 321,733.37 -1.84% 229,448.44 -1.69%

PORLRIE: A 2020-2021 AE TR, FRIEMS o R EE

AT TEBEBRVES IR OS2 —, B IBRECELREGETENERE, KRBAK
BRI

AR, BEEKMBEETIPEUR R, i Bl @ vob o sk, A IR BT Bk
25 I BCHE B I I A it 5 R A it e h R AEER 2 IV WA S5 . AR S KM EMER IR 2 @R (BURE
PR D R HARBURER I T IE AR M, F 8 5 B AU &6 T 1K 50 H Z4E48 A w2 AT 4088
. TH g BOYE A RUR I H @B st BARIRT, WH@WRem AR B%, WHE RN
THFSMHEATER. THRRTERE, HEERZHSAT AmBHK, SRS H A NS —E
e, AR H B LB — € 2R . T4, AR AR TR H L S5 i, B
SR T RSO FH I H 477 #% TR EE 73 A SOAT, TR0 T JE A4 i 24 s WicH — 5 BBl i A i 2 o

20214 22 Al N AR R URN3.3812 70, FERE TRMEM T X suE TR KB (&
BOKEE) ZEHEWFKETE TR, T AR E A FrAE, 202147:6.64%11) F F] % 452020
FH BRI

WA 20204 K, A FEAEE TADH AR B STFE R R, KB T A EIT2TH
KOE N R BB R B 28 G5, R AR IUH Wik S % 955.5514 70, C##i1.28{4 7. #%2021
TR, AR EENEDHOFEFYILRFE KB FEL)UE TR, Futaskileisc. it
B B8 TAREBARRIER, ARk TAEIH @R NEBA TR .

RT BE 2021 FRAFEEARRBRE BN (B 1270

T H &K I H ¥R B C®RE
KO BB AR F AR R 0.87 0.45
KMNET A ET#ETH R 0.64 0.11
KB N R R G 000 45 A 1 R 2.14 0.34
KOEE = NREERBE A LA et Rz 0.80 0.10
KR ELW Ll 0 %)) ) LE S TR R 0.60 0.27
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HTREVR S LI Hr i TR R 0.50 0.00
it - 5.55 1.28

BORLRIR: AR, g e
RS BE 2021 FRAF FEABRNBEIE B (BAL: 270

I H 7% WEMER  HRIEEAN Wit BB
53040 ) LI R 2022.3-2023.3 0.65
KM BT 4 LR TR Rz 2022.1-2022.12 0.40
2022 4= L I X B I R I TR R 2022.4-2022.8 0.14
KMELFOIIX “I5KFHEAEX <12 H Rz 2022.2-2022.11 0.44
W 2 WS IR 1R T H R 2022.4-2022.8 0.18
i - - 1.81

FORDRUR: A FISEGE, PR CRE
AT FEHTEHELSENRER, ARTEARRS, AERTHMEBK, RR5EH>HEK
NEBR TR

A AL S EE RO RIFRAIR AR (BUNRIFR “KXBITF7 ) s, AFH
2017412 H SRAF K AT L FA LI J5FFBL.05% AL, KX IFAINA Bl A FHRRTE L, oA
A ERIER T AT KMEITZESBTER. BEH%E, BHEREHURRIE KX A 53k 2 #iK
Je € IRIE T H 2 B St 7 S8 B R 2 PR IIRIE S RIS DL i i s R A B4 R R, B
A2 B I AT BN . B, ORERS IR R AT SR 2 TR i L A A i TR X
PTG DLEEAT B E « R G5 IT 5 RM BT B e 0y R E i 8 0 55 LA B
BB BURMAA LS M EARG R, FREAMN, RIEEERZHE, KXEIHRERE L
HRPERE CEATBERAR L) BUASE, 0 [FRIE AR B il 2 O B % Bl i 5 Jig o J T A

K5

202140 A 3 P A B H AU N 2.0312. 70, % 2021 4 K bl 4 vl B T AR A 11122,510.67°F 7K, it
Ak, 2021 A BT H A ST AT E M, fih e 30120, B g eI R E, Foe
FETH AR BRI . BARE, KREHFEE SIS (RS, HWETH IG5 4 7.

R9 2021 FAFZEFEFHAMERN (B 7o FHK

T H &K Wi H =& EER5 WHBHEHR BE 2021 FERFKAE 2021 FEFHINEAN
247 HR

AL 41.00% 162,915.10 7,895.54 1,342.98

NP 43.00% 61,473.79 3,484.04 40.00

E i 45.00% 93,817.40 8,153.03 944.82
FLUEAE 100.00% 97,167.11 12,498.40
AR 71.00% 15,722.79 262.33

KEAEE 73.00% 212,490.14 90,217.33 17,972.63
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it ; 643,586.33 122,510.67 20,300.43

PORLRIR: AR, N e
R10 BZE 2021 FRAFEEMBFHAEO (B 276 PR

i H 2K rrE TR A 3 R E 2 H R RSB
il KORBHTMEIEN, Rl 2022.5-2024.12 253,474.47 30.00

IR, PEIR K

PRI AR Rt b
AR EHBRBANTE, BERTERRE, RRUFBAF—ERE, BRBUFARER, A7
HITFF RSN BBIBKR, RRFFEBARE A E

NAMTTRM BN BT R T AR5 KMBEMEUR DA B E IR RILFEZT T afk
TR LM B AT LS —JOT A, EHSER— GO RIE LS BUN, BUFENHE. 1. #
G EWA S, B G ME, AFSKXENREUF UL LK B E SR T 455 . 20164E 2~
A SR EWMBUR UK B E BRI R 7 CGRTEEIT AL hA R B2
Bt Sy e N RIS T 195 R Y M S — RO A GBI O R A O 2 Rl e B e RE B RS A SR LA — 5E L
B, B A AR S AR b, R T R AN RS9 Dy A F ) R AR RN

RAB RS B AT RAIR AT (BURERR “RM%ATF” ) SERMXEANRBUF. KMEELHT
RZEAT I CEARIF R i), ta7k % 2 SR FESRERCI (37 XA 2 390 X 11 AR 73 %31 79 13,500 7 A1
1,000 ) F- 3 Sl — T A, M5 B BORK X E M. 20204E5H, /AKX A R S KME N RBUR .
KB L BB AT LT RN G R, 2958 358 B il Ja S AR A SRR 7 SN
R A LR A BT A B MR 255D Ja, RIRE D 2EURIEEAF, Hh
ANt T B BE R AR 150061 e Ao T AN, HEARVEN T LT A AR B

20215 3 A INA. 2840 T BT RN W IUBEAT B A R 4220205 AT $2TF, T2 ARK M A F] I
NJE BT 198,39 R (1A HI {3 K TE RN TN, HLBA IR EL 6 0915% . #k A 2021 K, AW LR+
H AR H S R e L BT IX . 255 8 B AR DD R AN P A%, R B I IR 10,664, MRS
fE, CBRANEHETF12291078, RREHIFRBNEA RIS, (B b RS2 BUR IR - T 37 34845
SRR, A F] E I R NAFAE — € INBEh Tk

#£11 BE 2021 ERAFT X EAR HBBERAEN (AL &H; 23

T H 255 =3 8k e AT ol TR )5ti'a ¢ ERAEH
[e 3 1 X 10,235 (SR E =12 - 83,583.69
25 SHEBE R D Mk 144 Fill. A8 Fth 28,800.00 4,879.46
25 SHEEEAR M F ik 135 Fill. A At 27,000.00 15,050.35
b TP 2R 0 B 150 [ YD 1 33,000.00 19,363.64
=1 10,664 - - 122,877.14

BRRIR: ARSRM, b oRe
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BEAh, FAFRMAEB S AR AR (BUR AR “fE@silk” ) FEMTTRMNE 2 S H P 28
THZEERE, EEEEA RN, RN AD RSO, POAET, EE R E AR, R
20214 K, fHBIO ARSI LR A BIR N .

RE R B FERGEBRE, &GN R R R, Hilh— KB R A E RS

N it 5 2 N SRR T 1 A RIS AT BR A 7] CRURfRIAR i sl ), i siialk 32 22
ARAHAR N AR .5 P SE S A KO B IX R e R I s, TS FRI5 RS, 20184 i sl
WA G5, —BCRIAE B 2B, SE M EEOR . PEEM . i, WM. &
We KIEH BRIRAKIRSE . RFT A R AR B 22 T H @ AT 55 S Ay 1 B ot e ve 31 HY
I NFIARZ R T~ mR PSR SR AR S, A RIS Zok 55, BN R
P B E DN EA Ak MR RE S S i v, SR BGH S S EO R R A, AR R
PSGRES T A P20, S8 20013 A i, T — 5 R B8 g s 77 AT [l MU

N
Y
Ru

20214 3 ) ST b R A WIN16.3444. 06, FUBR IR, (HREAR R Be 710 AR s, BRIZE A
1.69%. 20214 w] i il 58 2 M 55 1 R 2 P B RN 5 Lo 79.33%, i T R A . 7 SR D 4 40 o LAY
98.44%, 7% R N R A HH BEATY SRR 155

AT BN BERINZ RN, ERIE R

AEE AL BT AR K IOERKSHIRAT (BURFAR “GERKES” ) fisE, HRKS
VEM B A 57,000 /570, T2018FE#iRINAF] . JE IR /K S T Ba 8 JuHE AR B RAKAEFN . fLHEK &
B T EHRK TR,

20214E A F] /K EIN640 17, AEKAR BRIKN GG K T I 18 223598, LSl N2,788.26 /5 Tt
BE2021E K, AalA ERK] 28, SR8, FEMKFEEANKMRTH X . BfEA XD
ARSI R IX, KB S AUN208 77 oK (U737 oK, #RIR135F 75 TK) , HKF3.375 7,
R4S NI 291275 N

F12 2019-2021 R EHAK N F 1B

T H 45K 2021 4F 2020 4
BokAK (E) 21 1
PR EE) 2 2
BOKER CF7AED 208 208
kAT CHAND 12 12

YHIRAK] 58 LRERAFAAOKE, 2021 48 7 A 5 LJa BAR#AT A~ g8, HAUKRES 6 Jimi/H .

13

Www.cspengyuan.com




e 3k fS 5T

i—=——=| CSCI Pengyuan

LPREKEES T HD 7 1
RF%E (i 3.3 3.2
EMKE (A5 320 310
RHE (%) 20 20
AEEKE (JImED 640 643

ORI AR, IERg T R
20214EK, A E) Kk 9% 32 BRI H 9 KM ER I SR A6 BT H A BAR KA SR R
HIWIH, Wit E529.03(470, CHBH16.78/470, ARKATTERIK) KB 57K A BRITN .

RIZBE 2021 FERAF KWL ERTEH B (Bh: 1278

I H 7% I H R ME B [RE5'e78
KN KA B LR AR H HE 20.90 7.50
KB A KR AE AR R BRI E HE 8.13 9.28
=a7n - 29.03 16.78

BORKUE: A R, R immg s

20194, AR EKNMNBERRERAR (VR “KMEF” O &4, Hhamyhsy.
KNSRI /N F AP AR G ORI B0, ARDIGBE RIS, B8 EHNKNAE. BEH
KT, AFFA TR R P i KN E TR B S, SRR FES, HHESNA =2
EMEERA EU LBEBFER, BANERKMNEFERS, R E I T5 .

20214F A A S BRINO. 731476, {RiZME 55 HATXE RN Ty HTIHBARCR, T 54#iReEs, W
BEFRAT— 8 MBUR AN . BRZE20204EK, A A ZUE ARRAE @I A7 L8 /N L XOR 3 4l ) LTl
BH, tHRISETN2.950270, CHRHL.98MLT, SR /N ILR IX @S, T RITp 484 BE,
AT 2EAE2,160 N o

14 BZE 2021 ERAFHBE VS EEERTE (Hh: 125D

I H 4K T H 4R RSB [BX;'a /0 BEERIR
BN IR X Ek=y 2.70 1.74 H%
ek 4 ) LY 22350 B HE 0.25 0.24 SE=
it - 2.95 1.98 -

BORRIR: AT, Mg c s
20205 FT IR A A BN, 2021457 FIREM TR T, BAERALSH 220

AR EREE WSS, AL ER, AN AR PR ORI AR 30X A ST 4
EERL T AL BN A7 BHET R AL, O FIRAR SRR VR e BOEEAT BRI B BRI S 5 WA

MG TTIH, 2 5] LA SR b5 = BEAT HE AR IR U 6, 20 W) 32 B8 B R R b 7 D 7R f 05

14
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IS & 1 N AV I 1T 4 P il A

WAk FE A KT el . K&t s Ll AR B Fr o Ah2240 5 7= 347 AL, SREUH
SN, 2021 AR FE G 5 = IR R IN51.9742 78, 20214E A 7 Sl AL SN 1.0642. 7T, U\ ARAR AR
Rk

1R RIINTT I, RAE2018F KM E N REBUF A EWE R (KIPETS) M, A RO T
AFAGEREIR, GEINX G E S I H RSP E R T AR, B A TSI T 5 B
PRAF IS E . BE20204EK, AT EIRX R A8 1% 28 B H SEA B M 220 347 23295 2247 K&
6N IETIEZEY), H20184F11H 10 H A NIEIT. 20214F 2 B2 2 IR\ 4y W H1,384.24 Fi 6. A,
AFIEFERE KN PO X AF @R H, L@ RIIMEEY), TR e 004,316 (R
EAEEAITE3AS, MU T 443,563 ), BCE AR AES00, SR BT11.A4444T0, W BT R M AR 5E
T, LA — S5 AT E TN

WAL S5 Tr T, R EBE I, (20200 45 0K E N REBUMIS KOS B BN TE S/ A 37208
FIHABIZ T A, WIRN0F, MEIVEE KM A4S, 7B a1 2 B iE, Skl
1,431.2°F 77 ToK, AR cl 2558 5 14,634.82 75 i, W >R 556,503.23 /7M. 20214F A A SL AN A B I
0.631Z7T, fH HI T WO A WO BR A B 55 8] AR AR R, k58 TE TR, WO\ M GVA T 5 AR
TAECN

202157 F] LR VR B AL AR ION323.62 75 70, RISV A R 23 ) 75 /K b BRAR IR 2 B AR
RN . BB 2021 R KM B IR AN X AESHE B E LS R0 B ) TR S5 10.1012 7T,
C % 2.500470, AR E AT AR E S N . I EEAIN R TR LA (A TR M
Bl fEotlhon.

15 BE 2021 FRAFHANVFERIE FH (BAL: 278)

I H 7% HERE (k'8¢
KO EL OB X 15 7R 37 3 1 T B 11.44 9.58
KMBRFN XAESHBEE KRR AT H T 10.10 2.50
&t 21.54 12.08

BORDR: 2 RS, RIS e

BEAl, 23 202045 55 SR IE AN LA IE TN, 57 SR MK 58 B = 1 A RIS T R IR R
FHEMRAF 5T, H5 M TR IRE G S5IRE N RBAT 578 & R AR 8R4 SR, IBIRF4L70
HEEMRFH R, MRS AAI1585, A%2205 N, 20214E2 752l 57 55 URIE RN 1.431278, BRIE A

22020 2 m e R G T g DA B
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1.53%; LTFEfE T4 T ARWL KM EEEREIRA A M5, fKMXEM—1EEEA &5t
TAY, EA&A@RYUME TMaAS %, AT, TRESAGEPCEL I F, 20214 & SCl T.54
i TYRN1.38127C, FEFIH H5.67%.

BAEKRE, EFEA RN L TR RIS
AFERRIR MBANEETT HRFSIRBBKRIE K5I R

AFWERK I B EE R B @ W Az —, 2021 FAER T RIR. BTATEN . W BMIG S5 TH
AR BARTGIIR S TT BURF BRI EERI SRR 2021 4R, ARIBRGIVA B EER . AN SR A
BB PN DR A EAE D Ak 2 32 R S BU AL IO TGRS A R A AR 29.583270 (R
BT o BeAh, 2021 FEA FIERAS BRI 8.95 147T, FAFBULE 4.40 /27T, M 553, A2
T+ T A mALE KT

N~ W

W25 o AT B Al B

LA 70 b3 T A w4 L B tH I 55 B CRp BRI 8 &0k a7 F It Bobn e o R B = W
2020-2021 4 8 114 i Je 20224F 1-3 H R H MU 551K, G BRI Hr & 1HHEM il 20214 & IF R
TEEBHE3E T AT, WA T AT,

R-a&mS5RE

021 AT BT MR RIF K, B, MBSBGKMER R & R R, & hRemEs
PSRRI R, B R RBI RS

MBEFEERRAE AFAILLREN B N .

2021 A A B R e RARFFIE K, EERAMEFONBIE R ITE, 20214 4K 52 IR 5% 1 % 4:18.5914.7¢,
IR ELG10922.21%, FERMEHRM . XHMELR. DRUES . NISCRAE B AT . B L 2 R A
ZACK MMM I R PR FIEAT K% a3l DR BRI X G L & IH b3 Be& I H e,
AR TR I EAT RIS F A MK 32 2R S USCERURT AR 9% L IR AE SR B, 20214 KT T RR

32021 K% A FPR R IO K B BOR AT IR 7] 6096 B AL TG A K e 4 K M I R BT T A AT PR
WD GEARRNT 778 4478, 2 IARER I 51% A FF I LL Bl > Bt A A B 3.96 147T; 2021 4 7 H BRI R
IR IR EUR K S5 A IR A R 30% AL, IR BEAAR 1.04 {278 2021 4 12 F IR K@ B 55
FEITRAT PR 7 A I AR % i B B2 AT IR 22 7 100% AL, Jdb BEA AR 0.21 17T
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WEih i L78.73%, Yoy E A sRBUG A, IKESELK, (RIS (B AE AR BRI AN E 1k, 3 5E T Ak

TERMI A

AFETBEECOR, R IR MR, 20218 K, A AL 5 [F B A AT R
AR ARIBANA EEAR R R BURIGH X . B BRI « $La KON 2 i
LRSI AR EITH , 2021 R IK A E197.181278; JFA ™ fh EE R O TR % B A
B 2021 R IK EME & 1110.4112 70 #IZE20214E K, A AIKEE4. 7012 1) 3 8% 77 R Jp 22 BGIE,
FR20204FHHMHFAHIIN LHIE KL, OBy ke, #2021 K, A6 ZRAF1E7.9512 7T,

BRAL
e i

N

NGRS EE AR D D0 SR I R R S AR AR R, 20214
AR E G E BRI A SCUHE VPR IE TS, b R K
AT TG B = EERBUFENFIR EEREE, 20214 MR SR 5 2 R PTG A 4 8RR 7 4h) 5 AR
VP RIEN, (HHE BT A BB, 3 JERERCR,  JE AR

BRKRE, ARG UAERE HANBCRATEIE B N, A7 5 I E YN s A7 E R AN
SEME, AR NGRSO TR AE BRI E M. W E IS T SRR S s RV E RSl A, H
T T R AN R D ™ ) 52 IR L v, B 7 B AR Bl VE e 5

R16 AR EEHMRIEN (BAL: 1270

i€

——
=

HEA 2 BRLOK TH AN (5. 30.4642. 75, 5 ELEEK.

BLE Ao

HH 20224E 3 H 2021 4

X )4 X )4 X
Mg 100.64 13.37% 83.72 11.87% 59.72
ToAT KI5 46.62 6.19% 51.01 7.23% 43.20
HoAth SR 98.07 13.03% 88.95 12.61% 88.53
7o 332.47 44.18% 308.69 43.75% 306.43
WBhHE= & 585.31 77.77% 537.66 76.20% 503.20
P s = 51.97 6.91% 51.97 7.37% 43.25
T B 72.92 9.69% 73.54 10.42% 43.19
ERSFF= A 167.28 22.23% 167.89 23.80% 121.35
BT 752.59 100.00% 705.55 100.00% 624.56

GRRIE: AT 2020-2021 FHT R R R 2022 4F 1-3 AR, IEm T

K171 BZE 2021 FERATHF=ZREM (B f278)

IH BARKEANE
Wi 18.59
715 7.95
T B 0.52
B ps e 30.46

Www.cspengyuan.com
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it 57.53

FORDIUR: /A m) 2020 45 A 1A, I e
WA RESERIRES

AR LEEHNERRIAFFEIIN, BMEAFFETE, SRR RETREK

o

20215 > AV ENVISON A LA FHIB LR, FE R LIF R RO SRS, thsEE
57 5 URE N TREIE U, WSS R Zoiiilass . 2021 RAEE . U & O 58 Tl H AR,
BRSNS, BT H BRAIBEOR . N2 5 Hoth AT AR FR IR, 202144 R 2B H I
SRS g, BRIFRITM, RARERA S5 S BT, REE SR AR AT N 5 5™ E
20214E AR EE BAI AR T RE2-1.84%, FAIRE/IAREL TR, (HAMBSIRIR A FAE TR IR BN, 2021
T FERR I BANIG8.9514 7T,  FRAFI U E.4.4012 7T .

BUEKRE, ArOELREHE TREIHK S, @AM H R, 55 Fra i By, At
FRAIEROR, T SRR SR G

K18 AF EBEEAIE (BAL: 270

TR B IR 20224E 1-3 A 2021 4¢ 2020 4¢
WL 166.20% 164.73% 120.88%
BN 5.22 32.17 22.94
A -0.46 3.84 2.88
HoAth s 3.29 8.95 5.53
L3 A -0.47 3.83 2.87
k=R cvilk -5.98% -1.84% -1.69%
FORLSRIR: A #F] 2020-2021 fEH TR & KRG #H I 2022 4F 1-3 A 5R3E, HuEms o
B S R S

AT B BFFIEEK, R AR ERE S

20214E 24 Rl AT T A B A e ARSI, B e Tt (K ORI LA B R B . A2 202243 H K,
NE A E R RS A AR BB AR R, Her A BB A i 3 2R KON ASE
BB BRI PR FH7 A 7K % 2 ] A9 BB 2 1k o
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B 1 AT Bl 2 2022 £ 3 AR A E BT & Bt B
m— T ARG R D

800 r 1zt 1 150%

700 |

c00 | 120%

500 | 90%

400 r

300 | 60%

100
0 0%

2020 2021 2022.03

BRIRIR: AT 2020-2021 fEH RS LRA T 2022 4F 1-3 AWM 55R#E, HHiEm o

AFVRIMER S KM i B ORI R DRIEE K PO SR, RIE A 2 A
[ 4, R EZON AR, B e A OREE . RSO, RO e e AL SE
fE R AL EEONRDARAT . BORMESRAT . (S0, 20215 228 MUY RSO B RFEIE . &
) FRSCR I 3 2 A PSR AN 2 B3 R, 20214 BR AL A I TSGR IV A\ 15 [l S i B, 4R 0
I K T AR 1 13,1642 70 24 el FSC 5 i BT 5o At IS ASE 3k o 8 2 A At B 7 (A ORR, 202148 K
A A1 3 22 R ST AR S /K B KRR T AT BR 23 ] IR BSR4 - A 9% R A Rl RAT
K573, 20215E A~ RUINK AR ST /1, AT e R4k S i

R AR EEABMRER (BAL: 1270

WH 20224E 3 A 2021 4F 2020 ££

X )4 &M )4 X i b
R 17.48 4.11% 10.92 2.88% 12.93 3.98%
ulieen 0.78 0.18% 0.85 0.22% 12.78 3.93%
IR R 30.97 7.28% ig 6.89% 0.00 0.00%
FoAth A 5 7.84 1.84% 10.58 2.80% 31.36 9.65%
L;\E WEHTR 5 44.99 10.58% 44,67 11.80% 52.56 16.17%
HAh i sh 7 fii 33.25 7.82% 32.89 8.69% 15.00 4.61%
ikl azn 142.88 33.59% 133.65 35.30% 131.78 40.54%
Kl 118.38 27.83% 94.98 25.09% 85.68 26.36%
REAH 5 25 154.59 36.34% 141.37 37.34% 94.23 28.99%
ERS R A 282.48 66.41% 244.92 64.70% 193.29 59.46%
Uil dsazs 425.36 100.00% 378.57 100.00% 325.07 100.00%

GRRIE: AT 2020-2021 FHT R R R F T 2022 4F 1-3 AR E, IR T
20215 K B 5 55 A N325.4542. 00, B SS IEgk s, HaAGIL ERES: B IR 454
KA, AafSEMHXES, EIGS MR, MEGHRS RS, A BAATF KP4k Tk, B
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ERTE I G55 B s R SV PR BT, LRAN S EAIRE 1T B L e 55 WU BTt s, A BB IH
AT

PO R R S DR B R AT AR 55, BACREE, A E S IR O HE s e b, I R ) A4
Vaj
E 3 AR SAMEELE A 4 ARIKEBREEH

— A ML AE ) mfEHASS m K5 L
500 L 90%  100% .
400 80% |
300 | 60% | [EARA

1 85%

200 | 20% |

100 ¢ 20% I A

0 80% 0%

2020 2021 2022.03 2020 2021 2022.03

BERLSRIE: AT 2020-2021 FEH RS ARG H i 2022 4F 1-3 AM&RE, I TR

F20 AT EMEATER

e o 20224E3 A 2021 % 2020 4¢
TR 56.52% 53.66% 52.05%
R I Tiedad 1.08 0.97 0.76
EBITDA F| 2 fRRa A% % 0.90 0.89
FERRIR: A E] 2020-2021 F 8 R ARG i 2022 4 1-3 AM &RE, FIER o
. HAET T
A5 B L
Mg A T SR LE R, M2019FE1A1IHE MRS E R H (2022:5H16H) , AT AFALF

FERATEARKEITER, CEEERERLARER .
LIRS Ty

202045 K, ARIKHAMELRARHTN143.661278, i IR T 1 HLE N43.92% . v Al HE LR 5
B K6 BRI A el R i, (SRR BB, XESMERRLBEROR FL TE AR RA G, T —
3 AT DA R o

21 BZE 2021 4F 12 A 31 HAFXSMERER (BAL: o)

AR T HEEH HERHHE BBA RS

WA DK BK R BT KA R A A 60,000.00 2026.6.21 5

WL DR B iRl R B A R A F 5,765.00 2025.12.25 5
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25,000.00 2030.1.30 i

62,000.00 2030.8.8 %

WL ETT @R BIT KA PR A 14,000.00 2025.5.7 2

15,000.00 2022.1.18 %’?

WA S AR HT A TR A 7 10,000.00 2023.12.16 i

20,000.00 2022.12.21 %

4,750.00 2024.1.8 i

R R WL B BERE T R AT IR A 415000 2024LIS N

80,000.00 2024.12.5 %

70,000.00 2025.4.29 %’?

3,000.00 2022.3.22 o

5,752.00 2023.5.18 &

10,000.00 2025.6.27 &

24,000.00 2023.9.30 &

KR E BT R R B R A 4,167.00 2024.3.22 %

5,472.81 2026.3.25 i

8,992.13 2026.5.27 i

6,750.00 2022.9.9 i

37,000.00 2036.10.26 &

T AT S e 8 47 B 24 7 50.00009 cozaser “

115,000.00 2025.3.27 &

KMUFIRIK S A R A H 90,300.00 2032.1.2 &

KRN RAA B A 7 5,950.00 2022.9.9 w

K gk R A U 5 PR AT R 20,000.00 2024.11.25 B

ORI AR I BT R AR A 7] 2,000.00 2022.9.26 &

KEMRITE R AR e AT BR A 7] 6,146.80 2024.2.7 %

KMEAI TREGRITEAF 12,000.00 2022.6.28 &

S S MW N 11,000.00 2024.3.5 w

6,030.42 2023.9.17 i

14,250.00 2026.9.14 &

PV 1,000.00 2022.9.28 i

3,771.00 2022.4.30 %

5,655.00 2022.5.20 i

4,023.00 2022.4.30 &

KO E R R PR A 15,000.00 2022.4.21 i

6,000.00 2023.6.23 &

KOOKBE R R AR A A 25,000.00 2022.12.12 %

7,500.00 2023.1.1 %

KRR I R AR A A 40,000.00 2022.1.22 &
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KM ad AR B H R A 4,750.00
K KR R A TR A ] 15,000.00
o 17,100.00
KXMAEEEHRAF
16,150.00
45,000.00
19,950.00
o o 18,050.00
KNI R R A PR A A
2,700.00
2,200.00
15,000.00
33,400.00
N 64,000.00
KA R LR A IR A A
45,000.00
90,000.00
920.57
. 17,769.66
KPR ZETG /K AL B IR A 7
4,167.00
8,000.00
KT FE AL X 25 PR ] 18,000.00
KX B E 3,900.00
KRBT R B R A A 15,000.00
KM BRI = g2 6,000.00
HR T A R A 22,500.00
it 1,436,582.39

2022.11.30
2023.7.14
2022.1.10
2022.1.11

2027.5.3
2022.1.7
2022.1.9

2023.11.30
2023.2.19

2022.12.10
2022.4.21

2026.12.21
2022.3.31
2022.6.23

2022.5.5
2024.3.30
2024.3.22
2026.7.26
2030.5.24

2022.9.5
2023.11.1

2024.12.30
2030.8.13

BRRRIE: ARSRM, Pubig oRe

I\ PURKRE ST

KX BMA K =i, R 05, =A@ i U O A R AOE AR AL, XA
MHLE . AR E BRI I 5 @B Rz —, WS it b it TR d B, it —
FOvk. B at. HHNEE, WAGHBONZIC, WASHFENEREF. R, AFEBIN G E .
PR BRI« UM AN S I O 2 5 7 TR A KON BN IRIBURF S AR AR T BRI B S

BUKRE, ~F BABERESTSRES -

s iR

ik, TUEMSTCYERE A R BRGNS NAA+, EFFIPRRBE NG E, 4B “ G22I M121K M4
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W &EAE (AL {ZT8) 20224E 3 A 2021 4F 2020 ¢ 2019 4¢
TR e 100.64 83.72 59.72 34.12
FoAth R2USER 98.07 88.95 88.53 74.11
1 332.47 308.69 306.43 176.76
WENBE A 585.31 537.66 503.20 334.85
ERshF -Gt 167.28 167.89 121.35 116.84
BErE T 752.59 705.55 624.56 451.69
FLHAME R 17.48 10.92 12.93 7.50
— N B AR B 7 44.99 44.67 52.56 36.28
ik e uny 142.88 133.65 131.78 79.48
KIAfER 118.38 94.98 85.68 77.73
RLAH5E 7 154.59 141.37 94.23 41.32
KA RAT 3 4.96 3.11 9.33 16.53
Emsh Gt 282.48 244.92 193.29 137.90
Uikiienny 425.36 378.57 325.07 217.38
Sfis% 368.95 325.45 269.77 175.36
E=RIZLN 5.22 32.17 22.94 14.35
BV & A o 327.23 326.98 299.48 23431
BV A -0.46 3.84 2.88 2.65
HoAthi s 3.29 8.95 5.53 4.26
GNP S -0.47 3.83 2.87 2.63
LB A I & IR B A -28.42 -30.44 -10.50 -2.70
PR S BN AR I & I B 1 A -0.11 -3.21 3.49 -11.91
B RE BN AR I I & IR B 1 A 49.54 62.48 26.42 25.78
W %4845 202243 A 2021 4 2020 ¢ 2019 4E
&SR E -5.98% -1.84% -1.69% 9.91%
W L 166.20% 164.73% 120.88% 74.51%
RGN ez 56.52% 53.66% 52.05% 48.13%
&5 A6 55 L 1.08 0.97 0.76 0.75
EBITDA ({ZJt) - 12.24 11.26 7.24
EBITDA i 2 Or A% 4k -- 0.90 0.89 1.46
PORLRIE: A ®] 2019-2021 4R THR KR A H T 2022 4F 1-3 A S5HREE, HUEM o R
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K BN RIEUR A 57 B KL BB WA BT
HHAE
100% 100%
A\ 4 \ 4
69.565% WK 2 4 Eibg2 i 42 G B WILAE W 55 H KB R ST A
= 7l
26.087% 4.348%
\ 4 v
KT R AL B A R A A
ORLRIR: AFSeft, TPIEms o
M= AFHLAEHWE (BZE 202243 AXR)
1 B A A
i
L '
| A
s
| sowmn | [ owsn | [ wsosa | | oeees | [ moess

FORIRIE: AFRAL, PEMg TR
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FRIY 2021 4F 12 ARPA AR EHBRBERN—R T AR HEL (BhL: 12
JG)

NGB S HEMEA REREH EBWSE

KB BIF KA PR AT 8.11 51% LK. LiFk
WL SOl A FRA 7] 10.00 100% LW, tHAKk. R
KMAT R ERH R A 2.00 100% # &

WL SRR A R A 0.50 100%

PRRRIR: AW 2021 SRS, ATFBUEL e o
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iy N it E A AT
4 K0 B R T P B RS T A, WA A 15.30
27.80 {276, Foof BB FIRT KB 1T AR B o 0 2 8.30
K [E % #13[2021]22 5 . . \
KIRTM2021122 & (056, BHUT A RBOFEA 4.20 1476, BIULT A AR
15.30 127t
0 B KT A A2 RV B A A AR K 421
K- [H %% /1[2021]23 5
e EOBEE P L e—
AR BRI K 5 TR A A AT HE F W SR Sl AT A 7] 111
SO BT R IR A A, 407 1258, ARIEIRA 213
K 02020149 5 FIREIE SIS, SRR A A AR 213
o
KR [2021]64 B S A I K 0 B B ATIR 2 4 R AR 5,62 12764 AT A A 5.62
1
Ktk R [2021]8 5 DL Sk 25 A A DB L B B A & 2 R Tk 1.2 1.20
(LT N A AR
N - 29.58
ORKTR: /AT 2021 A I, UL
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£ ey S HHEAR

BEERZE CENPION— B4 18I <100%

SR B BN RS SR L E NI <100%

TR B 557 S A1 ><100%

WMEF IR L L4 B 7= 1A A B A5 55

P4 B T 95 4+ 58 5 Mk A Rl 5 7=+ L SO S 0 + At I 4 245 5 7= 1 2 T
EBITDA TR R+ N T 55 9% FE 00 R S5 S HE 37 I H 4+ T T 98 7 A A ST R ol
EBITDA Fll 2 R R £ 45 EBITDA/ (I NI 55 2 i A RIS H + B AL R RS HD

TR 5% ST S+ AT SE AR+ A P B3 % AR IAL Al A7 45+ FL A BT £57 45 TR T
K% KA+ A5 23+ At A 3 £5 55 14 4 0

s R 55+ KA 5 55

WWWw.cspengyuan.com.

28

UAX 7 4

[N

N



It BRHEHRRTS REX

PRI E RS Mg X

e ik {8 5T

3| CSCI Pengyuan

& X

5
AAA
AA
A

BBB
BB

5155 2 A tiplm, B KRR
155 %R, BRI,
195 A i, B MR RIK.
g eatt—i, BLRE— .
0155 %A VERUR, B .
155 AR, BN E .
155 L AVERAR, L RRAR S -
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%5 LIEARRIEIL .
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i) K& X

AAA BHERFISSHIREIINIR, FEAANZARI LRI, B L KSR
AA BHEFISSHIRE SRR, RAMATIAF AR, HAXEIRAEK.
A LIS RE IR, B ARG, B2 KSR,
BBB LRSS RS — L RAMGT I BRAECR, HLRE .

BB IS5 RE IS, RAMGT BRI, B2 R -

B BB 55 (I RE TR HAR R T R AF I 5F G, L RS AR 5 o
ccc BRI HIRE IR AR T RAF DRI, B L KU o

cc FER 7 BRI AT SRR B, BEA A RECRIEBIE TS5

c ABEREIERT S5

TE: BR AAAZL, CCC4t (55) LUNEEZSh, R MESEZ A+,

= BERNSREX

i U T T e

3t =Y
T TAEBURIN R, FRAE 2T REAR T .
e Wk, RREAELKRBTE,

S FLEAFIEZE, FAl F 2T R B
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