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2025 M EBIF— R ESF (—H) FRMRRSE

WL R P
f;ﬂ%ﬁ@i 18 BURF A UL R AT ¥ 96.4436 27T 2025 45914
WORERH 2 ARA _%&lﬂ&ﬁ‘ AN L s« AWOS” > W04 ABA.
S GEY 20250227 | | Ag s el - o xgew |
S =
NVIETEEE, EARREES . %R BGEE
N — A FETRE A T, AR R R
ST EFRK. SONEHEEE RN P RIELED
s 49 Py B UE A A  E AT RN SRR
FREK, 2022-2024 4, SIHAE 43 SEBLHLIX AE 7= A 2.02 Ji14 T8
2.09 Jifeoo. 2.27 Jifeon; REIELA3EK 1.2%. 4.9%. 5.3%, 2024
SERE I T 4 [F P K
AT X A B SE /)M 2024 4E5 M8 48 ITEUSIR AN 8,400.11 12

RATHAEL: 96.4436 127C

RFFHR: 10 F

REEEFTA: FEILFEL T, B
—IRMEAR, &fE—HFEMAS L
fF

WEATA: BN

f&n rd\
cheng@cspengyuan.com

mrams. xm 3 B0

jiaoyr@cspengyuan.com
s
wank: & b

BE&HE: 0755-82872897

TG, BUBECR, MRl Fod gk BhiiN 3,915.21 147G,
BURF LGN 2,315.28 478, —MRAFLTEWN 2,169.62 1270, 1t
Gb, AR BNE RIS A A BhIRON 5 RS B BN 48 1 UK
RV GRS F A AT, TR AR SRR AR o S SN FUEAT 8K

BN HE BT AKTFE. 2024 K5 MG 48 BURN %5240
A 17,537 1276, AT EKF

BNEBUFIL SRR BUI, BFE B ENERR, BNE
HEREACEARRHRT . AT 4F 5T 48 BUR RSt R BUSEL AN
PR BUNIZ B RCR M BLRE 0, I BUR 5 BB B B e, B
SRR B, e U B R AL L

BB RBINEREBR SRR AT R AR R S 1 N 7 e
DX L2 TR R, [R] I R 4 78 P b X B S S I AR AL T e, R0
AN BRI S 48 BUG A T i 5 55 F s P fE AL, kA5
Hh SRRSO B A M 5 WU SRR AT REVE R R ORISR AR AN
PESCRE L 5195 R Bt G BAR A3 B) 5 BN A B3 B3R A5 I
Ik R R PR AT 3055
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FEER (BAL: 1270

WH 2024 £ 2023 £ 2022 £
GDP i 22,667.12 20,913.25 20,164.58
GDP #i# (%) 5.3 49 12
A¥JIGDP (JB) 58,723 54,172 52,321
LN ON 8,400.11 8,328.35 7,578.85
H: BARLIFBUIN 4,605.43 4,830.29 4,254.85
AL 2,169.62 2,078.37 1,886.41
Horp ARG RAILIHE WA 654.04 631.13 582.46
TABURNIETE (%) 0.86 9.89 0.70
NEMEUIAN (o) 21,761.94 21,548.13 19,654.69
SR BUFHERS N 2,315.28 2,282.04 2,041.26
Horp QRGBT IR AN 36.18 231.20 21.21

VE: 2024 4E N3 GDP M5 44 4N D EFEHE, 2022-2024 A\ W BV ARTE MERFE N D HE.
TR S 2022-2023 (EE RAFAH SR IBG AR SMNEMBUT . $1ME SR, T o

A IRV IE FH PR T AR 2
VAR fik S

77 BURHE F VR 2 RS Y cspy_ffmx_2024V1.0
TE: LR VPO A L T e o 7 Wk

RIRVFERRBIFT R R E R
PP TR YN o

GDP #if5 9/9

LU 7 GDP K% 5/9
AN¥] GDP 5/9
BTSN 9/9

A BLEE 8.20 IS K 2R 5/9
NI BN 9/9
B3 55 % 1/9

ikl 2.60 BURF iR 1/9
i 55 5/9

nsht 5

I E 1135 6/9

X ATBUZ 5/5

T AN T
RN E R EIR
5 % A BURT L3¢ 0

MEAE AR aa+

VAN: S5 S S 1

FREHS%R AAA

e BARRE R, TR R .
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BB FR: 20254 5 MMAE BUN — iz (D

RAT B 96.44361.71;

B ARRAARIZR, 10, [H R %,

EARMBITR: FIEIEET, BH—RMEEAR, &5 — R BB A S —E AT,

BERSHR: AWGHNSFER S RNHIN6.44361470, ZEHE TS 50% T I ¥ I 23 BUR Ak
RATEAERE 2 MR T95BA ADNRUK BRI 5 A s MEAE @I o LI BOER, — BfidR5t
EIN AT B

=N EWMEGHIE

20244E R BHER T, FHSL; 20255 EMBUREMMRRAE N, MRAET A®/, ZRHFIK
FRW, HSHEHFRA L. SR

20245 F WL IsAT AN, O TR M T EBCR L3R 1, SUridbrdicE, 424 LiRGDP
[FILLIG5.0%, A7 fRsRAKLENKE, S5 i t, M RALETT, Rl R AR, ffidiEdh
FEAET JE ARG, (HBAZ SR, BRI EAR AP E K, iS5 At ™ WU AN B F . 2025
FASMBAGT IR ™K, SR R HUE KEM RS BUAFF LTI, 2R 5 IR 1 XA
frtsk, WEAMANHREYED . EPETIHShRER e, AR RAL, BTG 1B 0t — b .
R AR 2 WRIE St SEINARARA R ECR ™ , InRIW BB B S S A0, A
W, RAOSERME D, DI B BRI . SR MBURIN FRL44EE Oy G R , RIE it
B, DREFRBITETEAS, SR b )iE RAFI B e BRI EE M . g 71, Sty
BURTE, BINAATEAIRE A E 6, SCRE “WeET” A CPIED” R, R IR ) U A T H
WARGVEH, RSHER G, BE— DI T BT 0, (RIS . D i T 1k 2k
Bl AT 75 22 5 B W LA R A K SS e B AP S N BB R e 4k SE4fE it . DeepSeek i 4 42K,
WEBBRE AT, SO RRIIRIRE R A EAR RN, FiteELs S8l LGk, GDPHEEAE
5.0%/ 4, ikit—Sitk.

TR (R RPT, P RB—2025FEXMATRE) .

IEEREBRENTE, ABURHRFEETEANE, i RARSFERRRRERESG ME “BXIE
iR ” 7 RITEHSERE, KRR BN AT, BRI T BURGS:, MR RITHEZ L

2016-20245, H [E b7 BUR 5 77 SEBOR AW LA AR #E,  DLE L2835 R RE I 75 22 A0 B Y 45t 45 )X
o IEAE R 7 BUM G275 BAL R A TS 2E0YE, 51957 55 200 H B E AR A BIE 33T, FHCEUR
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2022-20244F 1 75 5t AT AR 53 R 7.37 F5 4476 9.34T344 76 9.79774.70, 20234175 it K AT &=
WA . BARRE, 20244E G Hh )7 (5 574.72)5 170, [FIELIEIN1.34%, 44ERAT FRHLE T (475.07
JifeTE, [FIEEHEIN8.42%. 20244F it 54k il 77 N N Z e, A R RAT B 6:3.3875 1278 Hb
BAE TR RS Rk BRUE (i275,01812 70, A TALGUN “HRepk” i+ 1ifi#8,77812 7t
FHT & A7 B B R A51 55 1) PR Ak B L T 97 2 5 4L 7T

=, B

BMNET FERBEE, LIVEMMAXTESESRBERL; SFEERFER, SFEKER
KEEE TN, B e B BRI LS R A Bk ss

SN T IREFREIX, SRMARL7.625F 7 A8, NS SRR, 8 2. 4,
BTN T, DL BT r AR I H VGBS 2R T e A e B VA M AN ES R A O 1 I B VR N =AS
M STMMERDUE. Wl ARG, R & K184 R R R X, AR 28 LR\ 1% A %
B AREENDT, DSBEBEAD G N36.44%. JTE TN BB IR & Y, Wb
20154F K [1742.01% 42 F+ %2 20244F- 7K 1£156.65% . (HA4x[E A AT G S8 K K 77, st N a4
b BN R R ), 20244 KA HAE N 11283,860 05 N, L BARIAE TN, HAE
N R

SN MGRL,100K At , A CLL, RS 3, Hmg kst dn oA 2, KRy
AR AT AR61.9%. A AT PR AR TR TS, R 49R FE BE R G R A AT AL, o
A BT BT BT BRI GG RE A E AT A B ARSI IR 1,000 B, B AR
BUE3,8002 F, 2 HIMEY BE IR L3, 70071 .

SN AL 3R AR P A X R S Sy, BRI ATT X . BR= MG IX . LB A, 2
VIR X B R R, IR RAAILA T . JTAER, SEMIE RREHERE kR . =ik A BRI
B, LWEBLEE. SEKITH, DA DRGSR St k. Bt Rk, SRR R
r RS RV BR IS N 48 i A BRI T, ST AHZROTIE 725t e AR R DU R A
A A TR 2 O 4 LR SR A9,000 4 B KIS TS, BN IEATIE “AEAKIT. M RERIL” /Kl FiE
Bz 7, 51N I A ST BRI BT 2L A% D« — AL+ 30 4

Wi Jm, SRS . SN IR B ARYEE 55 (T S st M AE B AU K
TR BB AD)  (E%k (2022) 2°5) CRAURfRIFR “BI7 O, FLIR H ST s & A7 9 75

LASE R IR R T AU R G DL ST SR IR EE R, BS AR RR RIS RS R B N
BT I AT RURL S G SRR “ XS 1L MU AR -

AT =51
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RITREFE BRI PUE B S B SRR X W e 5E a2 5r R e QX

LAERSOREBSEAT X, WEREH ARG SN A K E, AT SN LG L AMsE S iR -

ATH R () R TR B K BOR IR, ST T 25 R R . 20224F, SZAMIRIE Y
Wi, BEMAELFOSAT DL B g 20234, SR AE LB IR ] T 224.9%, (H 285 TG SR A
R, SR S E R T URONEER . 20244, S B G DT S EP KT, (H 52T
B RGP RERE S5, SN A LU BB S EHE R EONEER . e RAFAKTRE, SNERT4E
P3RS0 20245 S A NS I AR 7 A fE-5 [F) 391 42 [N 32GDP 2 Lt 61.30%. 20244 511 44 fi Rl
NFREHGK, P 1 RN T SCRC N e L AR 44 SCHK4.29%, AR 13 i RS AT SCREHRON
bt b4 UHKT7.0%.

SN AR T E B B R R s, A TR IR, (E 5 B R SRR, XSRS
TERIA RS . 20244F, 4248 Tl Bt A L4 11.3%, TV #EH & LR, mBiR s K
4.0%, RFEERDIBANE DR

MEGERSERIZN SR T SN B LB K DT . BEE BLM E Dr R atg i, fm RN
KPR IR, RN IS0t “Pogr 7 BOR, it 2 i T SRR, 2024 e m i 2 ik %
B BRI EEHEKB.7%, RV IT I, ST SRS BRFALY K,  20244F R SR AE SEICR AU R FREL
PRI XAMEGE T, SONERITITRX . SNSRI Jomiudb -1 &, ol sh AR eI NBE. 5t
PHAEHE 58 5 LA O, 32 B i3 7 SR BN, 2022-2024% 13 Y FUEVEOR 35 16 I (HL 08
A PTEEN .

R EFERMEEBET R R LEREEL (BA: 1270

2024 ££ 2023 & 2022 £¢
&M KRR &M 4,9 &M BRR

X 45~ S (GDP) 22,667.12 5.3% 20,913.25 4.9% 20,164.58 1.2%
ke 2,971.66 3.8% 2,894.28 3.9% 2,861.18 3.6%
ke 7,097.58 6.7% 7,311.44 4.4% 7,113.03 0.5%
=g 12,597.88 4.8% 10,707.53 5.5% 10,190.37 1.0%
FBELL b Tl i e - 8.2% - 5.9% - -0.5%
[E] & B - 0.6% - -5.7% - 5.1%
FLoSH B i R R - 3.7% - 5.9% - -4.5%
prida mPER I 862.4 13.5% 759.7 11.5% 792.86 21.2%
S RIHLAG N B T & U SR A - 4.7% 36,066.64 10.1% 32,761.05 9.0%
SR N R S IR AR AR - 7.5% 45,063.45 12.0% 40,223.09 12.3%
SR A R W] RSN (JE) 44,558 4.2% 42,772 4.1% 41,086 4.8%
BN RS A] RSN (o) 15,856 7.0% 14,817 8.1% 13,707 6.6%
A¥IGDP (JB) 58,723 54,172 52,321

A4 GDP/4:[E A+ GDP 61.30% 60.62% 61.05%
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T bp “--7 RORTCATTEE: 2024 4F N1 GDP ARG M EAR W AEN D THE .
BORLKRUE: StIMA 2022-2023 fEH R R RS AR St 2024 SFATFIZATIEN, TPIEMS o

BN A ST TV 3R SRS, TR RS S SO LR E 3R, BRI L HRedR it A e)
BURREIR. BEEBE. REEETER. SR EHIES N WRBIPE R R

SN B TSN L T R R 2, Aok EE i, TR T B—rolk S Bl R, 3. =T
WoAES, B R BINATFER . soNESE—. = =k K 20214E1913.9: 35.7: 50.4
PHHN20244F (1113.1: 31.3: 55.6, ==k g — 42T}

ST A St oMb 5 A e, K IHERE R R Tk AL, IR r AR G O I B2 T, “ N Rk
St 2 BRI b 1] R A SR BT RENRIRE L ST AR, A RS A 4 [ 40
20244F B M LA _E TV I IE (R LA 1.8.2%, /NI alkAk ™ R LA B Tob B8 o5 e B I DL 1
Tk P (E I FE AR = $1182.1% . 0 ATMVE, I ORMRTRS Bl 5 & sk 9 e [R] U S 1 7.29%,  JCH LB
M G AR IS MFFERRRE R, WPH R DX B A JE AR T SO b T 3752 3 BAT 98 i AvE
BT T R RORAE P RBERIY 5] ol ] B2 ) 46 7.29% 50 2.0%

20244F, SUMAESEE /NP, @260 ML A E LI H , BRIk AR #
IEAEE . BERAE RN LV 5T, PR B, SRS R, HESIBEL L. LT
A TR S, D, A EAT I e s A 1 30% . BULACREN LT T, HEBERE R ™ b 25 Kk
WP R, R AR B L68MANE . HEK9.8%, SN “HIULL” DR WKL SEAREE R BEYE
BHATTH T I, PR ER79,200 5 T 1L, KHE#IE2,60014 T FUi . H1K:8.2%. Hr A HLitAS
B Sh 70t Brae i e T, B R UR HL B REIA38GWh, A B BRI A I 1075
i, BUra BRI I, RSN “ARBINRE” TR, d g Lo B R AdE 048, B R
1d65Eflops, FNEFEEHERERE . BEARBIMIXZ —. KRR HHET, Bz H a3
JI%, SRR EAE RN JE k1,355 5. Fil ™ LRI, SEMcE & Al “ =it e n,
WAL A e T Tt

. MEsEH

RMEMBEA A, —BARTERAFERK, REPRIFFHEBRKR; BUFEESEAN
X I BUS N TERRE EANTE, HUER L ERBUIIERA A E, 525~ T i 53
M, 20234 DR BB RIREIE B\ BUNBUR R S I\ KR B A 58

BEE LM BT IR e, AT A T BUS NIRRT BCSE T AT MBS K R
2 SO B GE N R M H @B, ARG T “35337 L ERREATE HbR: F 2027 4, THRDBBHER N T Hrfeis

AR, BURREIRSE =4 5,000 {272 WAERE, DARCGE R Bl . REGE R TEE . etk s =1 3,000 12754
LR

N O o A\ SN/
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20245 4248 — A SE TR I Iy FNBSURF A 22 S WSO o5 BE 23 ) D9 72.4% M127.6%, 25 fR #7125 34 {H 20244
BT T — AT T UL AN AN, SN SRS SRR ST IR 518
B 53PN A FETHHS T A B S & () B AL, P AR SRS b S AR BN RBATI K

2022-20244F- 51 N B AR BUSWINA B sh, Hod BB N R H FER
R2 IEFEFRMEEER RERFMBRAER (BAL: 127T)

2024 £F 2023 4F 2022 4£

£ BERLK £ BARLK £ BARL
TABUS N 8,400.11 4,605.43 8,328.35 4,830.29 7,578.85 4,254.85
(—) — AL 7 6,084.83 4,569.25 6,046.32 4,599.08 5,537.59 4,233.64

Ho: —RASLTE YA 2,169.62 654.04 2,078.37 631.13 1,886.41 582.46
Bt/ TN ON 3,915.21 3915.21 3,967.95 3,967.95 3,651.18 3,651.18

(=) BURHEESIRN 2,315.28 36.18 2,282.04 231.20 2,041.26 21.21

NEMEWAN (o) 21,761.94 - 21,548.13 - 19,654.69

He (D MBS = A TR I+ BUFE RGN (2) — AL Jy=— B A LTSN+ L FA N 5

(3) AR =IRIE RN +— A U RN+ B T AL S AN s (4) A BORN =T BUS RN RN .
BRIRIR: ST 2022-2023 R B EIR A . B4 2024 SEFRE AT LA 2025 SE B R A0RE, TRIEmS o R

ZATEREAKTHIZ), SME — A IETEYRNAE 2 E AT R, 2022-20244F 53 )14 448 — K
N SEFREEON |5 T BUS N ELEE 53 910 24.89% . 24.96% . 25.83%. MURASEHIRE, SHME A LT
SN BB OB 9 3, 2022-2024 4 BSOSO 7 — M 2 L7 B S0 N BE BB 93 il 9 54.16% « 58.79%
57.29%, FaEME—M. StMABUIN DIBERL. ARl T 4Ed @ BRI RBUN . 20224 5
M T SSHMER AR BIBOR, SR E R R [y 2 A BN R EE R F%13.20%. 20234 — R A

HHURIN FILEHEK10.2%, 5 2R 20224E4 A 47 40 Sl X HUREIE (BB P IR RUBUR, 2RI S B

202444 — LA JETRE U A LE 3 K 4.4%, 2ok E A L6 K8.2% ) AE BTN, o rp 2046 117 BN
141130.4%.

2022-20244F 5t M B ARG — A LR FEoR B AR, BSOSO 2 s . H1E
Fi, BN, 2024 EA BEARZE W EAA TR (B AR TN TBER
PRI ZEAEBIIN 3 71 264.62. 70 35.64470 30.742 70 &% 13.5644 70 . 2024448 A AN 3 2
HeV T AV TS B S I E B

R3 ITFERMEEE RERF B ALTEBAEL AL 1270

2024 ££ 2023 £¢ 2022 £¢
-] BEL EX-) BERL EX-) BERL
—RAFLTEWAN 2,169.62 654.04 2,078.37 631.13 1,886.41 582.46
(—) BN 1,243.06 299.41 1,221.87 293.24 1,021.76 246.42
Horpr: HB{ERL 478.15 109.77 489.05 113.15 293.79 65.67
A7 EEY 267.78 164.06 255.95 148.48 261.78 148.73

N 17 W Y
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MWNEEEA 4361 8.72 44.28 8.86 46.88 9.38
T AP R R 99.28 0.11 97.66 0.11 93.93 0.04
T HBIEE R - - 45.19 - 43,67
BBt 84.70 - 91.72 - 91.33
(=) JERRAN 926.56 354.56 856.49 337.89 864.66 336.04
BN — R ASETRE RN 57.29% 45.78% 58.79% 46.46% 54.16% 4231%
—RAFEIREBRN A B BAN 25.83% 14.20% 24.96% 13.07% 24.89% 13.69%

T 2023 FAFE AL FIIGEB . BN T AT EEE .
BORIKRUE: BtIME 2022-2023 FE B SR B STH4E 2024 S TREAAT R DU 2025 4F ST R A, AR o B B

M BURF M FE SN 2 B A Tl AU LERONA R, $L 5 52 B = i 3 F0 - T 33 3 1
SN 20220FLAR, 2 BT SRR, TR EA SHUE ARG LR, A B Al AL
NFREE TR, 20244F [ 1R149.0%. 1Ak, 20244017 B NK B 7= SR ALIE 1R, A il B 1 R 4
e N461.812.70, [ALLIEK:68.9%.

BARGBIFERESWNTT I, A ARRE A L AU LA, BR3P~ BN KR
AW ENA T & 202248 51 M4 A G BUR IR B U T2 BN E 5K LAl AL LRI AN R ZE A 2 4
WoNs 20204 DART, 48 AZRBURVEFE S ION 12 R 0a AT S d ke, 20224F 2RI AT 2 A TR N L G 01
SR, 0P ARGBURERE SO . 20234 HARBUR PSR SN KIRIIK, 322 RAHDC TR
FRALE ) — RVEUSON B AR B PR GO 32 B HABBURF PR B IR A IR ZE A 25 N 20244 5%
MIBERBORFEFE SN EENRE A SN TR TN A NI BN RS, HA T
5 G

R4 FERMEEE RERFBUFEESBAER (B 27T

2024 £ 2023 & 2022 5£
&8 BEL &8 BERE Ex-) BAER
BURF RSN 2,315.28 36.18 2,282.04 231.20 2,041.26 21.21
s EA A AR LR 1,749.24 0.00 1,921.67 0.00 1,949.55 0.00

VORI : S M4 2022-2023 £ B SR . SR04 2024 4E FELAAAT F 0T 2025 4R TS B R (AR 5, FiiE s o BB

SR S Y DA — MR A JL TR S H FHBURF I 2 4 3 o 2, 2022-20244F 511 48 448 B HE
— LA FETRE S & EE A N 70.83% . 71.66%. 68.53%. 20244F 5t N 4 448 NI S 5 I H g e
HN33.05%. FRMIMESC AN, STIHE — A LR SO T 24 TR MoK S:55 . Zilisk. I 2 4 XA
AFe RIS BUR S S R A L A8 BB LA OGS R i 5 BUR & TS 27 IR AE G
S
K5 IEFRMNE LB RERFVBEHIELR (BAL: 278

2024 £E 2023 £E 2022 4F

EX:) BAL £X2) BAEL EXC) BAEL

MEZ A 9,518.02 1,884.63 8,656.84 1,667.70 8,261.48 1,625.91
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(=) —RAIFLTFE 6,522.42 1,505.45 6,203.70 1,425.03 5,851.36 1,433.84
He: #HH 1,209.88 149.77 1,202.79 149.63 1,155.33 144.99
RAMKESS 940.61 185.02 775.88 171.32 692.15 138.02
2 O BRI gL 861.58 213.89 824.50 207.85 738.46 194.16
— AR 477.79 40.18 483.23 43.88 442.30 41.25
PAAg AR 596.74 36.81 632.26 43.72 583.59 31.82
WEHXFES 333.58 32.11 244.20 16.76 254.49 30.76
B liba ) 422.70 343.24 467.16 386.98 372.48 288.83
NFws 278.19 51.18 280.72 49.63 261.45 51.34
(=) BURFHER:SESCH 2,881.30 280.39 2,339.88 171.46 2,312.86 125.97
(=) ERRALE 114.30 98.79 113.27 71.21 97.26 66.10
NIl 7 H /I B 33.05% 23.38% 36.30% 26.69% 35.34% 25.35%

(D WBEHE =R ALTE L H+BUF RS T H+ER R ASE TH;  (2) NIPESZH=— R A RS 2 H+
HE A SRR ST H+ T AR H .
BRIRIR: St 2022-2023 R B EIR & . B4 2024 SEFREPATIE LA 2025 SE B R AR, TPIEMS o R

. RERHE

ILEE BN RS IR TR KT

AR BT BUR 155 RAFF LIS, G5 TUBAIN L . B 202446 K, 2R BUT 155 KRR Ll
K15.9%. MBSEHIRE, BE20244EK, SiM 8 —Bfis REUS L 065 RPE B A5 KRB E
7371 7949.5%A150.5%, LI 55 RAFFEIG K . NS E BT ARG, TEERETIRHT . 8
Ty BEMIE A B T AR R A MR v R IR

K6 IEEFRMEBINFBRFIEE SN (Bhr: 4m)

IH 2024 4 2023 £ 2022 ¢
BURFRERE 17,537 15,125 12,473
Hrp —RESRH 8,679 8,231 6,591
B4 RN 8,858 6,893 5,881

BRI S 2022-2023 FEITBURAEIR S . SN 2024 FEFRE AT B BRI 2025 FEFREE R IR, ThEms ok
7N it

BB BUF 5 5 IUETE G BOR LRI R B N, BURBBRAE — R =6, BEF AT
HONBUR R AR R — e R s i HF

BE 20245 K, SUIMAE B A8 RGBT 55 R B A I 428 BUN 5t 45 FR %«
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