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SHRTH E BN, FEDH RAT B GRAR SN, &I H USR] SR R ST S5 R R AR R
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20165F 11 7, WABARE — 0 BIaR sy ey A3ty PR B . (O A 50 - BN R <3 05 BURF— B fot
S5 VUG BRI P> A8 RN A (VB 5% T BN AR <305 BURF & T 55 TS BRIMES B ) B — i
S PN—BAITEEE L, LIS MNBUR R G IS B, BG5S RO E . TG 20 ) AL 52
P PAT AR ST AETT TS T VS BUR 55 TR B A AR K

20174, BSOS ST &5 (EAS BUM & TG Z7 it M B 7587 A SRR, SO it 7 42 B AS Hh X U
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Yk 2 VR ARAT G RURAT IO BURH - X BSOS T B BIMED) » QRSB L Ii6%

20194E6 1, kI AT W SSBEIMAIT IR T (SR T U 15 BUR & Bt & AT M T H Be &
BT TARRIEERY » SOOIy BUR AN G R & A L TG e A A i B 07 30,
SCRFRUHER R R . RILATH R “ i —” @i, BHEIOOEXER. K=MKk
Jo HEREIRE R A TR A A T TS RS AN 2 ARG s, AR HERENI P (X o5 S R e 22 Jo AR
DRI e Stk iE . BARREPIARRE R BRI WA, Pz, KR DR, ESHR. BI7
e, AKHTAEEA RIS IR B . AV SR B S AR AN “ A+ =107 BRI
EARFR BRI e, A HUBUR T 05Tt PR 5548 B8 g3 1) I U R Tz

20194F9 1, [ 45 Bt 55 2 WAL E SR AT R a8 20204 L UG 70 B AR, e L I 5t A5
FH g 38 A0 5 3t A OG0 B 55 AL T sg ax g AR IS PR LT H o 201949 6 H, ARHEIM
BT A AT = W, 3P R LG NI BEA U, 4RI H 329 KN
10U H = BREE . OBt ARG TN WIRBTHEARANEE . e 43, R VEM G
it 32 ML KA AR KB R AR L K.

20204E3 7, MEEMIT R RESR, WIH20204F R L UGG bl & . A ScEE st AR 5G4
B, FESHE TN R ETROR O AL PA R S IH/NX SUEEFSURIE . AR T, B
[z e =SSR A B E A E R

20204E7 H, WBGRAAT (T INRI T BUR L TSR AT A R AR RIE R, SCPFESRXTIT
WIS K G S T BRI HHE T I, 2B MU R AR MR 0 T Ae e TAE, MR L Ui60R
AFRZRAT, AL IR R e, BRI LA Ta e W A m e E, st
RS T H R AT, BRAh, AR RTIE R DU B e M T E MRS, RARVFHRIER TR, T
THE.

20205114, WBGEEN R CRT DM Iy BUR 67 A AT TARRE L) » ASEHT TR ATHL
s BRI BURAT IR Uy BURRR S5 Insmit s U AT I H PG -G 5 T b T BUR
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INSEXT LR G H BVl DISEORBRIUH B, v SRRSO AT OREK

20205F 121, WHBGRAAT (T BURFIR RATE BIMED) » RS RATHUEAMIIR . 15 FIPRRAE
B BEFRATEIUE . ASHUMERSTSEREAT RE , WA IS I G0 1 L 24 7 [ 55 Be L HE ) 70 1t [X PR
WA RATIITBUG 7. Bl hie. BRB6UR. B GUR AT MBS I I B R 3k (24 SR A L X
X R ) A 5 PR AR B R AT RS PR o ek, SOl S 7 I 1D 2 DD SE AT B4 54T, B SEA
AR, 4P BUNEE.
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2016 45 11 H  — MRS FE S M ES 108 e B A — R 13 25 N — R A LT 1
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Qo B 5 T B o <M 75 BRORF
2016 45 11 H  LHURS FESHAESIE W EEE BRI 055 2% SN M S S T A
Yy (M (2016) 155 5)
(ETRARBIHHKN S 5 5 b 7 2 I A b X IBURF B 4N IO F 4028 R AT
o7 g  EEERTERTBY LIRS, % 7R RSILTH s SR E R T
T 5 SRl @ ) (T . (5 T5 (5 2 5L R, 2017 4E AR B33 L ik &% . B
(2017) 89 ) JRFUS B N % 2 /AT, 4 9 B P TR R
ik 2R AT Hb 5 BRI P X . RS Hb T BORF P X s & T R AT LA, &R
20184E3 H B T R 5 B k) ﬁgéﬁj 7R K L TR ST H B WS MR
(T (2018) 28 &) P (561
€ T (0T 5 BOUR & TR o gt o s X X \
AR o e ey SREHT R P U5 L 16 B 2 ) B K A
iEen ﬁ%&?ﬁamgﬂﬁiw E%E%hb H, &Ik a4 i 0 H 2682 4L
AN TIE 2020 FEETURER > BribaE, Lo
e p At N SRR T A ik 4 A R P AR ST . B e 4
01997 EFEREI U A%k DL T 5% 4 AL RV, S35l i
HAYEATEH R AL
202043 - SIS Qigﬁﬁ%mmmﬁm$m&‘iﬁ£%ﬂﬁ
WIRE TG FRRZRAT, RACHHE L5 %
= F n e H 5 BOR & 5 4% SR, RES IS LGRS, T
202047 H B RATMAAE X TIEME MG 1366 T35 Ao P SRR B, IR 48 T Y 4
1y (U (2020) 94 5 HRBEE, REMRENGHREEAITIE, #He
SR LR AL B AL
e T 3k — 5 50T H 7 BORF AN 7 T 77 BURF 5 R AT TAESR sk . B
202045 11 A HERTTAEMELY O THEEs T Hb 7 IO A 1 TOU0 34 50 ] - 0 A R 4
BE (2020) 365) PHRST, PSRBT H iR
XS RATBEERIR . 135 FERAS B, i
. Y BRAT G . MU B S AT e, WA
2020 4 12 f é??ﬁﬁ%ﬁfjﬁf” B S S 1872417 2% B 1 504 X JRA 4 2 47
7 o7 B . R M 7 T G 1 7 24 ) S JR AT 2%
RFAE, BN AHREAR, BFBUREE.
. N MRRFT LTS RS R LS TR RTH, R
COCTHIEL 2021 FFH LI M B & 40 & o g e ,
21 E2 A REBHESEROERY T, Eaog g D0 e, STH N SR 1 Sk A
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b 77 BUR % WU 257 30 H B2
20214E6 & SIE LY (M WBEE
(2021) 61 5)
VORI : SO BRI T3, UENS T B

VU, X 2 5rE

BRI B AR, SR AR
R i B SR RS 2GS I R

BMET EFREFRE, TIEMAXTEIHEERBBERML; S5 BBRFRIEK, HEME
EEFF, SFHEKEERERTNE RHS)

SMAN T REFEMX, SRMA17.625F AR, THEIH. ARK. 8. 2. i,
BB N AT, DA SRS T R AT v R TR L B AR R v AR R 1 VA NS B A R v R R = A
HYEM . SO RDUE. W AR R & K 184 R R B X, AR4E 28 LI S 2 ot
Bh R E A, DEREA D G 936.44%.

ST R L,100K 24, SRR Bt RSN, g ket 3 Az, HmR4
b BIHAR61.9%. BAT T AEMRIREE, Py wiit B4 e E a6, oS
A W bR BT R R BORSERIEMEASEAER AT, A B S BE1,0002
HFEREY BEUR3,8002 R, 25 FIEA) BEUEL 3, 70054

SEHA AE TR E AN PE R X 45 A iy, EREBURA X . BREMATTX L ALEE AN, 2
HEPG X I EEZFE, RPN KITEF . TER, SRS M ABAIK
B, EBPEE. BRI, B, BRSSO B Mk, I R E BRI RS
W TEXETE e i AT, SO ARAR T 722 sl . A I pudm el S, 4 N e A
R S,0004 By KIS AL 7T, S0 ESTIE “AbANKIL. B RERIL” /Kig E I8 IE A DL
G EBFHLI O C—MRA TS WIFIEAT R R RAEE S OT DR SN &5t ph o )

NP ERATER) (HK (2012) 25) , W 7t EEEZK R RPEZEMA, WEKZEE R
GBI KRR, A B THERN SN L7 G SR SE 4 R

AR AR TR B KBUR MRS, BN M7 S DF R AR RRR PO K . 2018-20204F,
SR 43 T LB X AR P S E 1,48 34476 1.68 T AL G178 J3 AL 70 G Brsb sy, 4% BT LL ks 1t
5, 2018-20204E [Al L3 364 9.1% 8.3%F14.5%, 3G 35 T R 4 [H P Y/KF . 52 T Hh A B )
LUFHANHIESE, BMB AT ABESEFLPERNEE . NEREFKERE, SMEIKT2E T
Ko HRHE20204F 51 M4 H X AL 7= SE FI20 19 AR 448 W AN L3885, 20204 51 M1 48 A\ 23 XA ™ B A
4927576, HFRMH4EE ANBGDPZ HA67.92%. 20204F 5 M4 JE FUR AT K, 4 8 R D
WeN21,7957C, o EAEA K 6.9% . o B B A IR BT SC RN 36,096 70, EE B4R AL TG
4.9%; RMEAFER A IRCRANLL64270, b B UK 8.2%. ML St M A IR N IR
Je ], AL A 201455 K [1940.01 %42 T+ 220194 K [1]49.02%. A 5t /A A GG, Tolksrss
PRAEAL RIS R S0, AR B T IR R 2 D ALE Bt ol Nz AR X TR RIS, 4 BrlE N
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tase, sHME N DT RIILGA FriscE .

AR JIRE, FFEANE TR BT A S UK DTk B . [lE B R R e e vr i Kb =
F 3 FHAL, 20204 BN A8 [ S B e R L3 4K 3.2%, BTN T, f bkl 4y, 20204, BEMIE
I INE2,539.8814 70, HEK6.3%; 2 e e,211.621470, HK4.3%; = HIE
9,075.07447C, HK4.1%. TILHEIK11.8%, FERIBHTE A TR2.5%.

W& DM A SRR PN, R RO KPR &, SN W P SRR, StME
S B R BRI, (BN SRV, SIHE SRS R K. 20204EK, &
B G RN R T & T3k 2 40128,276.3 1470, ALK A4.1%. SRHLAA A B T &I 085K 42 40132,235.75
75, FHHEK13.3%. MAMEGTIH, STMERIETRX . SMRERAGORTEEE &, W5l 5hE
BAMALE. 2EMAER —KORIN GaRBIX3A . ER R EAR IR X2 E R R4
DERORIF R X2 [H KR AR FERAA . ek DR 5 L B oy 3, ZE BRI 7 KRR,
202045 H B A AR .

R4 2018-2020 FEH7 MY FEZ TR A EILRMER (BAL: 278

5 2020 £ 2019 4 2018 4F

& WmkE e HEKE &0 HKkE
WX AR B fE (GDP) 17,826.56 4.5%  16,769.34 8.3%  14,806.45 9.1%
H— ke 2,539.88 6.3% 2,280.56 5.7% 2,159.54 6.9%
BB nE 6,211.62 4.3% 6,058.45 9.8% 5,755.54 9.5%
= e 9,075.07 4.1% 8,430.33 7.8% 6,891.37 9.5%
FRE LA b Tl 48 e - 5.0% - 9.6% - 9.0%
I 7 B AR B - 3.2% - 1.0% - 15.8%
FhoH 2 i B - 4.9% - 5.1% - 8.2%
o R A 546.52 20.6% 453.57 -9.5% 500.96 -9.1%
Ea IR AP NSRBI ES S S 28,276.31 4.1%  27,170.60 - 26473.34 1.5%
KU IR AP NSRS 32,235.75 13.3%  28,448.73 - 24715.05 18.5%
W E AR R AW SCRN o) 36,096.00 4.9% 34,404 8.9% 31,592 8.6%
FASH AR RS SCRN o) 11,642 8.2% 10,756 10.7% 9,716 9.6%
A GDP (JB) 49,205 46,433 41,244
A\3¥J GDP/4:[E A5 GDP 67.92% 65.50% 63.80%

PEI TS v VAP I €1
PORBRIR: 5t/HE2018-20204E [F [RALFF At R R Gt Ak, PubMgoiert

BN G L T EE R, CRRE. HR. BAHSESEFL, FRSFMNE MR ER T
%, HFER. KEWE. BESHNFULAIITGERE

SRR SN FF M T, A=k gite, TR T 23—k 5 LLiED R, . B=r~
WoRFET, B RS R BAET . SNBSS — = =k S H20185E1714.6: 38.9: 46.5
PEA20204FE(714.2: 34.8: 50.9, =7/ 5 HE—H42T).
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TN AE St TR s, KR R Tl Ak, S RRCAE . ORISR hilis . R, s,
M RE AL ST AT TR B RAERE. BT AL @ UM 55 ™ oA £ 0 Tk R A% 5. 20204
SN FUBELL b T3 {8 IR b3 4 5.0%, 3 & T A 2.2 F4r sl WA, . DORMRDR i 5%
i V3G L7 L35 K6.3%,  JCIL AR ZF 6 AR AT ML Rral e G, PR KR Bk e Al
PR SCRE PN TR T A S . LTy B A PRI RO ) ol DA SRR TSR A el
IR A B 2 3 K 3.1%, - 4.1%H015.5%

PR HSctiE o 51 40 A 145 J2 Pl A 5 4 B RUR R B M k2 — o F 201448 A5 At S &
BeaE B A KB R R TR X BHEEHEHE ST 4 @ B A [ D KBRS GRS X K, 5
BREAE R EH R, Br 2 GG e S AR e E S — . B LB sl 18 5% 2 i R 4
AT A KEFF R« [ o190 AT Seit, 233N kAT H BEAREF A, EORTH 514
AN, A VIR . SRR, S A VR R EE o AT sh i AR A e, i e 4=
REHTGERBX, FFEdE e s —MmE, m=REEREdE O, &R, Ok
S PR R el ORI H Vet e, s B RE L, W A A, HESHTR B L AR, it
PR H TG B A

Fi. MK

BMEMBEES T, —BARTERAFREEK, REFRIFHEER; BUF RSB
X BB REEAN TS, EUEA LR IS, 535> 15 %)
20

BiE BB ZTIRIE, —RATERFFSIEK . 2018-20204F 51 /14 448 W BUE N 433 Ky
5944911470 6,515.334270M7,093.04147C, FEARBIECR, WMBELIHAT . WWEUS A BCRE
20204422 — ML FL TRV ) AR PR S WO o B2y TR 71.14%F1128.86% 0 T4 B M 44 3R A5 R i
B AT IR AR e K, 3RA5 B GBURT SCRE I FEROR s 28 R8BI 53 N 48 1 T8 350 K T ] 5% s 1)
Br, TR KRG e B R R e B K . I AR SN A BUR MERE S I NI Kb, R b X A
BRSO I AR 7

2018-2020%4F 51 M1 44 A A B N 43 710 413,358.0542. 70 3,528.784470/13,861.56427C, A kb
BN R BTN B AR BUS SN BRI B 52 M8 ARG — M A ST RN BRI E R BT 8t
SEBUSON , AR N o B A RIBUR 1 N S B [ R A AL A RN SR A 24
PN
R5 2018-2020 FHMEEE RAEXRFZUBBNER (BhL: 1278
2020 £ 2019 4 2018 4
2% BAER 24 BAER 24 BAER

BH
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BRI 7,093.04 3,861.56  6,515.33 3,528.78  5,944.91 3,358.05
(—) — A LTSI I 5,045.81 3,729.76  4,804.38 3,486.30  4,695.02 3,309.64
Hrr — AL TE RN 1,786.80 47075 1,767.47 44939  1,726.85 341.47

Bt/ TN ON 3,259.01 3,259.01  3,036.91 3,036.91  2,968.17 2,968.17
(2D BUMHEHEESUN 2,047.23 131.80  1,710.95 4248  1,249.89 48.41

e (D) WEBRR A=A LTI +BUF RGN (2) — AL Ji=— A PN+ E B AN 5
(3) EHABIRN=IRIE PN +— RS RS AT RN+ TS S AT RN
BRIRIE: S 2018-2020 FEMBUAFEIRT, UM c R

ZEERIEKTPHIL), SINE— B A LT INTE A E A T FiF. 2018-20204F 51 /04 4248 — M
AFETEWN S 291,726,854 70 1,767.471476F11,786.8042. 70, 1 W BUE W G HE 43 531 24929.05%
27.13%M25.19%. MWANGEHIRE, STNE — B LTSN DA 3, 2018-20204E BT A
A LTS U L 4 18 73.31%- 68.12%F160.78%, FasEth— M. 5t 0 & BN AR (B A
MV FTRBL LIS ERBRIREC ., R SRR, 20204 RSN [FI A BT R RE .

2018-2020%4F 5 M B AR N3 301l 79229.7842.70 247.02427GF1224.9942. 76,  FZRIE T (A i
S ANV SR . 2018-20204F 51 M 48 A KARBI N7 I8 111.6912 7T+ 202.3712 76 H1245.751¢. 78, et
20204 A AL EWN . EA R H RN BN . BUFE 5NN 2 5
144.6314.7C 34.73447G+ 10.021Z7G+ 0.7412.7C.

F6 2018-2020 FEHMEEE RAERE —BAFEWMEWNER (BAL: 278)

S 2020 £ 2019 4 2018 4F
£ BAREK -] BAREK -] BERE
— R AFLTEMAN 1,786.80 470.75 1,767.47 449.39 1,726.85 341.47
(—) Bl 1,086.04 224.99 1,204.02 247.02 1,266.02 229.78
Horr BE{ER 417.54 92.32 474.21 109.04 486.39 112
ANV HL 206.39 107.69 215.41 111.01 184.46 85
MWNIIETA 42.26 8.45 40.32 8.07 69.31 13.86
T A A 83.80 0.05 82.79 0.02 85.53 0.07
B AR 62.89 0 89.23 0 98.34 0
E ) 94.26 0 103.66 0 96.11 0
(=) BB 700.76 245.75 563.45 202.37 460.84 111.69
LG O N S T UL PN 60.78% 47.79% 68.12% 54.97% 73.31% 67.29%
o AP ST NI L §SU N 25.19% 12.19% 27.13% 12.73% 29.05% 10.17%

VE: 2018 AEIER 58 W ALA FHEHT,
BRRIR: SN 2018-2020 SE BUR SR &, ARUEMS o

St BURF I S RN 32 2 i [ A A A LR RN R, L 5 52 s b = T 3 R0 T 3 3 1)
S . 2018-20204F 51N 48 b5 M = T S Rp e HIR,  BUR L g B, 448 A LA AL H Lk
AWK, HAHIK26.96%; [R5 A 44 BUR L SO 43 il 5 1% 1,249.8912 7 1,710.95127¢C
F12,047.2312.7C.
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2018-20204F 7 MM 44 A 7 BURF P JE G- U 43 331l 56 148 .4 144,76« 42484276 H1131.8012 7T, 2018-20194F
FER LI E A RO . BEAZSHEAURN, 20204F [7] b TR K- 32 3 R A2 E AT 2N N BT &L

R7 2018-2020 FEFME EE RERFBFHEESBANER (BAL: 27D

2020 £ 2019 4¢ 2018 4
A £ BARE £ BAREK £ BAEL
BUF RS 2,047.23 131.80 1,710.95 42.48 1,249.89 48.41
ot EALAERR 1,860.87 18.10 1,622.23 21.23 1,154.49 24.82

RN

GORLRIE: STMAE 2018-2020 MBS E , HEMg o R R

B A8 OIS HE DA — M A S TR S RBSUR P B S D 2, 2018-20204F B 44 428 B HE A
TH536,111.6244.7G 7,353.9540.70H18,798.2240.70,  Horh — M A FL TR S H 5 LL 430l 982.30% . 80.89%
H165.23%. 20204 51 N4 444 WIME SO 5 I BOCC H  EE B 2931.99% . BRI S HIAh, BN — AL

PSS 3 B T ARMOKEE 55

TR ARG AEA ST . 20204 SN A 28 AL 455 31.13%, HERE 1555 .

RS 2018-2020 FEFMEEE REAZ MBS BN (BAL: 1278)

W2 AEIX . SGHEIE A A S AR BURTESE g5 B A

5iH 2020 £ 2019 4 2018 4
28 AL 28 BAER =g BARK
B AT 8,798.22 1,537.77 7,353.95 1,503.21 6,111.62 1,035.60
(=) —BRAILTE S H 5,739.50 1,164.36 5,948.74 1,423.58 5,029.68 948.12
He: #E 1,073.34 106.30 1,067.62 128.44 985.95 104.11
PRIRIKF S 1,024.31 347.75 998.90 472.15 664.84 210.63
th o OR BRI ALY, 678.48 170.37 589.03 136.23 537.71 114.44
— RIS 497.36 53.33 573.06 50.61 496.47 51.43
NI 565.66 43.37 534.78 35.61 481.80 31.79
W HXHES 209.7 0.88 439.93 3.43 246.21 2.00
AW IS 341.5 223.46 347.79 253.92 381.49 233.70
A4 273.71 54.68 280.06 56.50 282.70 56.48
() BUMTEHES S H 2,833.19 232.01 1,346.91 48.79 1,081.94 39.57
(=) ERERAZE 225.53 141.4 58.30 30.84 - 4791
NIl S /A BT 31.99% 24.28% 37.59% 23.34% 40.94% 29.14%
A FEQERA RS 31.13% 40.43% 29.71% 31.57% 34.33% 36.02%

e 1y (1) WEGTH A=A SE PR S B P 2 S A BEAR L E S
HAHEH SO AR S ORI AL S+ AR RS

2. 2018 FHMEBEEEARALE L HECRYERE, WFEAMBE HAGE LI,
FRLRIR: SN 2018-2020 M BUR Bk A, AENS T

78 WX AR S E 5 HEh T

(—) fmFHE

www.cspengyuan.com.
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IEEBM B BB, MERRAMEILTEREAKT

2018-20204F 51 M 4 BUR FF 238 SHT I 55 RAFF G K, #2020 K, &/ MAEEE TR
BUR7 55 43%51910,990.6412, 70, H20184E K HEK24.19%. MIRSSLEEMIRE, BE20204EK, HINE4LH
— W57 55 R AN 6,210.0344 70, T TG 55 R AN4A,780.6144 70, K 5T 55 A% A LL E 43 1) R 56.50% A
43.50%.

M INA RS ik E, EEERERMNEARS.. St 8. AR AR %R e
YAINEE, 20204F RAK S 810 5 91,790.0712. 56 2,397.2342. 70 1,654.6812. 70 1,033.311Z.50.H1972.9917,
TG, HAREHESNINTI29%. 21.81%. 15.06%. 9.40%7F18.85%.

K9 2018-2020 FRMEBBURFHFMEE M (B 1270

- 20204F 20194 20184F
-] BEEK £ BEEK £ BARE
FHEIE AR B 5 R 10,990.64 1,790.07 9,673.38 1,498.23 8,849.81 1,181.13
Hrr — SR 6,210.03 1,471.09 5,945.73 1,273.02 5,340.12 955.76
LI 55 AR 4,780.61 318.98 3,727.65 22521 3,509.69 225.37

GORLRIE: B4 2018-2020 M Bk SEARE , HEMg o R R

MR BETIRE , 202045 K SN A BUM 5 55 % N 154.95%, 15T B BRIEAT 1100%-120% 1 2 bR #E .
BEMIAE 20204 R BUR 5151 562861.65%, = 1 A 42 [H29.47% 1 P34 7KF, i [ BRIs AT i 511 %2.60%
(IR 5 55 % AR S % {H

(=) Hshik
BMNEBON G MEEM B ERNRBZ N, BUSRRIA R EE, EEAFRARH
ANBOR 5 % B IE R Bt — e IS SR

BUR it 45 FR &0 5 1T, 20204 57 M 48 Hb 7 BUR 13t 55 IR 48 11,658.3512. 70, b — M 5t 55 R 4
6,579.2742. 70, EIF 55 IRE H5,079.0814.70. #E20204E K, M A & HIBUM 1A 3218 57 AF FIBUMN 5 55
AAN10,990.6412. 7T, {EWFEERALUERIPRATZ I .

10 2018-2020 FEHR M A BT RS RAAE R (BEAL: 1278)

mH 2020 £ 2019 £ 2018 £
i BUR 5 45 KR A3 11,658.35 10,193.34 9,361.50
Hrr: — R BF55 A 6,579.27 6,210.28 5,601.47
L T 55 IR A 5,079.08 3,983.06 3,760.03

FORIRYR: STIH4E 2018-2020 FE BB L, A IENS o
SN KRB EE S FEAFER E RN Gl (EHED BRIEAR . HHERITROERA .

1 BURF 55 =101

LI BT AT 55 AU A U RN o
2 BUR SR =1

BT %5 REUGDP.
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SN BT LS DA BT R 145, 2000440 R4 VA2 35 HUBEMON 4513406942 78, [ LL I
242741278, UK B AR A BB N B4 4 il % R TS0 AR4R
IR, FARSL, PR G IR R AT, O A SR M MR A ),
ATBURRE 5 0 S A S

. B EEEIRE

M EBUFIEER SRR B, BUNGEREWEER, BUTEETE,; ABNRFHERS
BET, 245 I ERDHEHE, RSEE

AR SN A BURF R SAHERE R BUBAL, AW R BUFIZ B AR AE BRE T 20155 [ S5 BEEA (2015
SEHEBE (A BURBURE 25 & FARBURNRBE TAE T 2D o SMNEBURBIRIAT , IR AHEREAT B b BCE . R
MR ORI BE AR R . HOR S AR A, RN R S A I BUR A 3T
%50 20165E ST A BURN KA (S48 201 6EHERE RIBUSBURCE 45 S AR 55 SCE TARZE D), 3R
DU S A A 4 HEBE R BUSURL. U S & MAUHR S5 B s, AEEVE R EIRRIR, BUER
A TR IR B, ST I BRI B kS g PRI RS A BUR AR, BB 24 Al A
RIPFBDL R BINLEIRERT, B I BRARBIRETEAL B A, IRAE A, 2D EOR T T A &4
&, RERTAL SRR . 20185 ST M4 BUMN I i 28 B 15 8 A Gt LI I3 LS5 ik 55 R 4%
T, WEEEENBTEAR, BUFREHE D RATEGURE, RTVEEEENMIZERR . 201954 5T H
IFENAR CSTMNEBERMSUETE R HINE) » G AR TENLIRBU ) F I 5L U 2,
(RHERU i SR ST ST BRI B . T, REATERU AT EIIELT .

SN BURHE B IE W R R o R 530N 48 e vt J= 0 sk TT 3R AN 2018-20194F 53 /1 48 [ IR 22 B At 25 K
JEGEH AR A EAS Gk s, A3RI0194E K CLRT R FE ST iR 4, DL RSl R B X 48— btk i »
WAETE S WL I DM 4 T BUT W3 AT 3R 2018-2020 48 I B ik 5 444 o

SOME BRSPS T, SRS T A B, BN o TS ISR BURF I
HEHH. BEABRAZEIE . RO G NIE O, 0 THBNBIFRHEAR, HBUT
WNFISCH AN N TSRS 3, EHESEBURTR ST AT, AR BRSO3 3 LA, SBD K Sl 7
i PRI i 45 R T S RN A A B G0 SR8 AT IS 1 X A BOBONAN S . B R BB, 0B
G ARV S BV E. W7 TSI BUR L, A, SR EORAS GIW BRI T B T G =4
TRBNABONIN, AUBAE P8 ) F5 S e S S 2 4 e S TS Sl o) T 1%

ESMEBUFRA B SR T, SRS TR, RS . SNE LG IERIEL 104
iz fs 4 EAT5, 2018-20204EGDPHIE /)71 0499.1%- 8.3%A14.5%, AL T8k F o 20194 5114 421 58
IR 1887 NG MARFTWOLAT S5, D AR BTR AN TT12475 N, ST AR T £ $10.85%
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I\ SMERRFERSCHRY

A B AT - HAT B, EBGA B, WOTBUR ARG, R RBUF IR 4
DrEWBUZME, 2 BHICE R, RBUF 5307 BUR SEAT 0 BUE B, ST BURIAE R STRC R BN
FFAHA RN B . (TUEEED 1B EUE B S5 B IR AE , o SRR X 7 BUR 57 55 AT AN RBh R
W, EMNEKBOR GRS, HRBUG I TR GMLEY A 2 A0E K H 1, AR REA T BUF R
S ELE

SN A B Y e 3t X E LB A R, [N A 0 e X B S A LT B, 2 ABGA FL
PER . BRI, TEMS e O B A BURAE H s G255 i sh MRS LS, BRAS o SRBURT BCH At 7 BURF S
FIRTREVEARH K, IS SR BRI MESCRE . B3 B Bt G s HESD 5 BRI, 83 B3RS Ik
I PR 4T 3055
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fifsk HITBUN GG SRS KX
] & X
AAA B S NRETIROR, FEARNZAR GGG IR, LR RAC.
AA LS IBE SRR, ARG WA,
A L% B TR, B ARG TSR, 2 KRS UK.
BBB ISR — MR, SZAFIETHERIEIR, EA X
BB BEMRSBE 1S, RAMGTIE MR R, &
B FEIEAF 5 I RE ST BRI T R I I AR 5P 3R s, 36
ccc BB 5 (W B IR MO T RIF AT, i3
ccC Y NI e
C NN

E: AAAZTH] “-7 FFSHHMTRON, FoREHASERRIRTASES: AARE BHATH “+7 8“7 FFSHATROR, For

{5 PS5 s v T B T A SE 4L
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BRERVER R HE

RS W AR T TIUE RA VPR BREA VPRI BE, AVPRNIFET RO RS R G, RAE VR A7 2
TR T A8 J UL RS SBRER VP, AV 32 VP17 45 AR REAT Rrak iR s . A2 BRER PP AR
W, ARVPAURDRE S5 PP AR AE ) — Bk

SEHIBRER VPR EEAT — IR RN, RAT BRI AR PF RN TR B 0T A R BORE, APP AR RS
R 52 VP75 RLIR DL AR Atk e 28 1F B0 B A5 FH PP

HAUVERAR T R 2 HlS, S04 T BER A R PP AR S 4518 B BRI AT AR N L
FIAVPRNUR TSR TR AR BURE . APPRN U TR S R0E 5 PR RIE 2, RN E
i S R B ANE IR ER VR . AR UM A R IUEAT 0, I PR 1 15 A 52 PR B4 VL

U RAT EAARANBE & 56 R ER T SUS R & TAR B SR AURER VPR BURE, AP BURYE A5
BT MRS VP, B, AT A VRO N R B 1B VRS

ASPP LRI RE B I FEAS P GRATUAL) W il 2 AT BR R PR 28 R 5 IR ER VR SAR 75

18

Www.cspengyuan.com.

LR T
LT —



	新版本20210401报告封面-2020年贵州省农林水利专项债券（二期）——2020年贵州省政府专项债券（三十期）信用评级报告
	4-无盖章版本-地方政府债券评级类（梁瓒）-旧
	打印稿-20贵州债34信用评级报告
	评级观点
	主要指标（单位：亿元）
	本次评级适用评级方法和模型
	本次评级模型打分表及结果
	一、本期债券概况
	二、募投项目分析
	三、宏观经济环境
	四、地区经济基础
	五、地区财政实力
	六、地区债务负担与流动性
	七、地方政府管理与治理
	八、外部特殊支持


		2021-12-29T17:41:15+0800


		2021-12-29T17:41:18+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800


		2021-12-29T17:41:20+0800




